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3DWD HOHTXISR TXH KH WQGR HOKRQRU GH HQF [BH| DU UHQAU F QBN HV XQ DPR CH
KRQHWEDG | SIRXQER UHVSHR SRU TXIHQHV KDQ GHSRVMIGR VX F RIIDQ D HQ QXHVD
IQAMFIDQ ( @V\ HBRV P HHFHQ TXH @ & RP IVQ TXH KHP RV F RV WXGR HQ FRQMQR VHD
XQD DXVEEM¥D FDID GH FUMIO

( WM LQIRUP H \BHQH HVH SURSPVMR SRCHUD F RMGHIDAIEQ GH OV YEEWP DV\ GH @ V R HADG
QHRY DAHIRY  QXHARY HURBHAV \  QXHV WV RSRUINQCGDGHY CR SDWD P HUHF B IHQRY
SHWRQDBN MGQR SDUD HYDODUHAXP ER GH XQD IQV M BQ TXH QR HV GHOJ REIHUR V@R CH
O JHQM

7 IHQHV HQ \MV P DQRV XQ IQRWP H SDUIF XOUP HQM HVSHF DO( V MMQRUP H P DUF DHAIQDOGHO
SUP HUFIF® GH @ &RP IMPQ EDR @ F RIGXF IBQ GH V XSUP HUMMY@U + DQ VIGR F F RDI RV
IQMORY \ PX\ GAVDIIDQMV 8Q SHURGR HQ HOTXH TXH(HV DIXEVHYIPRV KHP RV
KRQUDGR HOFRP SURP VR ¥R GH HV BV D@ SDUD TXIHQHY KDQ V MUIGR ® IWHSDIDE®! ®
IR\ @ IODFHS\DE®

&DA DIMADQ EWQEDE FDA DFRP SDI DP IHQR MUBIFR SMIFR®JIF R\ V RIDO FDAD

JHADQ IQMIQAMWFIRCDO FDED SDOEW GH DIHQR \ F D DFFQ F RFUAD KD \MQGR DO
FHOAR FRP R P D RUGHIHRKR HOGH @ QJQEDG KXP DD

( QQRP H TXH WQJ R HCKRCRUGH SUHV IBUHV \BP ELAE) XQ HWUF IR GH P HP RUD\ JIDIMXG
0 HP RUD GH TXIHQHV \ D QR HAQ SHR F XD DXVHQFD QRV H JH QR FOXAFDU * DG
KDFID TXIHQHV GHVGH GHORR \ GHVEH IXHID CGH @ &RP IMBQ KIF HIRQ SRVE®! DQEDU HO
FDP QR UHFRUICR
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/ D DWMQABQ IQMIWDOD OV YEWP DV QR HV XQ QV FIW R QR V HDIRW HQ XQ SHURGR
DGP IQVMDWYR Q_HV SIRGXPR GH XQ F MIR / D UV KV BIGEDG SHP DQHE H\ WDVF IHQGH
3RUHVR GHDP RV FROABGQHD GH ® KHF IR\ \BP EL4D) GH ® SHQEHQM

&RQ® DQMIRUHQ P HOM SXHGR DIILP DU F R\RGD F it D TXH @ SW IP D SHY RD \MYXOU
H O &RP IMBQ WHEWY: XD IQAWHDBQ HQ SIH FRQ FP IHQRYV VB@ERY F R XQ HTXISR
FRP SURP HWER \ OAD SDUD IRUBBFHYH \ DV FE @ SOUFRQ @ DI P VD TXH V HBI KD

HQFRP HQEDGR



$JWCH FR D QXHWID * REHDGERD / LEID' HQQVH * DUFED 0 Xi R] / HGR SRUVX UHVSDGR
SHYRQDOH IQAMMARQDOHQ HOHWUAFR GH HVY BVHQFRP IHQED \  SRU KDEHP H SHUP MR
IRUP DUSDUM GH XQHTXISR KXP DQR\ V IV E®! HO

A »EA°» A »AB”

) IOD® HQM \  FRQ @ KXP L@DG GH TXIHQ VDEH TXH VHUHV XQ KRQRU\ QR XQ SUY ®J IR
HOMHIR HAM 4 XIQR ,QRP H GH 5 HVXBBGRY FRQ @ HVSHIDQ D GH TXH F @D SDV RADCR
VILYD SDUD FRQAIKIUXQ* XDCDMDWR P 3/ MR P 3/ HP SAIFR\ P 34/ KXP DR

&RQ SUIRIXQER DIWDGHAP IHOR

' U6HUJIR - DIP H5 RFKE) GHCE LOFPQ
3 UMGHOM GH @ &RP IMEQ









3 UVHQEP RV HO4 XIOR ,QRWP H GH 5 HVXGEGRY GH @ &RP IMBQ ( BABOGH $\MQFIEQ
,QAMIUDOD 9 P DV GH * XDQDMDWR ( MM GRF R HOR QR V IR F @ SBI FRQ @ REQIDF EQ
IQAMFIRQDOGH UHQAU FXHQBV MIQR TXH HV V B \WRGR XQ HWUFER GH PHP RUD \
UH®[ 1IDQ ( Q BV SYJ1GDV VH UHGND @ WD HF RUD GH XQD [QV MFBQ TXH KDF HDSHQDV
ACFR D RV FRP HJ D VX FDP IQR MIQ SUHFHGHOMY VQ HKPMUDV SUH IV MDMV\ F R @
LGP HOVD UHVSRQVDELEEDG GH UHVSRQGEHUD XQD GHXED KLY BME CF R OV YEE MYDV GH QXHV W
HWDCR

(Q FXDQGR HO+ RQRIDEG! & RQJUHV RGHO( WBIGR GH * XDCDMDWR GHMI QD DOSUP HU
&RP MRQDGR ( VABMBIOGH $ \WCQRBQ , QMI UDCD 9 WP DV V HP DUF EXQ DQMV\ XQ GHVSXAY HQ
© FROMKFABQ GH XQD SREIFD HABMIOGH DWICHBQ D TXIHQHV KDQ VXIUGR @ YIRBIFD @
YIRDFBQ GH VXV GHHRKRY KXP DQRV R @ DIHF BF BQ JWDYH GH V XIQMIUGDG SHYRQDO
IDP DU\ FRP XQWUD 1R HM® HQRQF W XQ HALFR Q. SHY RDOHV $FIDQ DGR Q.
SURFHGP IHQRY QL KHUDP IHQBV VXIIAHQMY 6RB @ FRQYEFBQ GH TXH HD QHF N DR
FRQMKIU SDVR D SDVR XQD IQAMYAIEQ IXHIM V IME®I\ SURIHV RQDO

/ D \BUHD QR IXH VHQA@M &ROMKIUGHV B FHIR IP STF DPAVH DUXQD Y VEQ 1QV MF RQDO
FOUD UWFOWU \ IRPDU XQ HTXISR IQMGEVASTDUR FDSDFMIGR \  FRP SURP HWER

GHVDUR®U XQ PRGHR CGH DMADQ IQMIWDO HVEEGFHU AV GH F RWECDABQ
IQMIQAMYFIRQDO\  DEUUFDQDBN CH F IR XQF BIBQ SHIP DQHQMY FRQ @ VRF HGDG FY. D

VREWH \WRGR FRQ @V SWRSIDV YIRWP DV'\ V X IDP DV ,P STFD \BP ELAR) J DQDWH @ FRQIDY D
GH XD FIXGDGEDQD P XFKDV YHFHV OVIP DD HVFASWFD R GHVFRQIDGD DQM @V BV SHY BV
GHQ WBIGR

$ SHVDUGH ®V VARV IQFIDBV ®/ DYDQF N VR \BQIEEBV +R @ &RP IMBQ HV XQ
RUDQVWP R HQ FUFP IHOR \ FRQVRIEDAIEQ F R SUHV IGFID HHF MO HQ HOMUARUR FRQ XQ
HTXISR P XG@EVASEDUR TXH EUQED DIMQABQ MUEFD SVIE RJIE D V RIDO. F R) XQD U\
GH FROERDADQ IQMIQAMEIRDO TXH KD SHP MZER DUF XOU HVXHIJRV FRQ RIDV
GHSHQEHGADV FRQ @ VRAHADG AYIO. F R @V SRGHHV GHY V DER

61Q HPEDUR HWM SIRIWVR 1QAMEF RQDOQR V HH STF DVQ HODFRP SDi DP IHQR HO
UHVSDOR \ @ YROQNG SREIFD TXH KHP RV HFROADGR HQ HO* REIHLR GH @ * HQM

@EHDGR SRUD * REHUDGRWD / LEID ' HQQIVH * DUFED 0 XI R] / HGR ( Q VX DGP IQMADFIEQ

O DIMQABQ D @V YW DV VH KD FRQYHWIER HQ XQD SURUGDG SRBIF DV RIDQ KXP DQD

( VWM 1 XHYR &RP 1HQ] R TXH UHSUHVHQ VX J REIHUCR KD VI QUE TR CR V R P 3/ UHF XYRV
\ P HRUV FRQEFIRQHV RSHDIYDV SDID @ &RP IMBQ MIGQR \BP ELAD) XQ UV SOR GHHGGR
SDUD IRWBGFHUHGE MMP D ( WBMBOEH $ \WWMQRDQ , QMIUDAD 9 fE VDV F ROXQD Y VDQ KRE/ WD
TXH WDVFHQED ©® VP SGI UHSDIDFEQ \ BEXV KH @ WDQVIRWP DABQ SIRXQED GH OV
FRQAFRQHY TXH JHQHDQ @ YIRBIGFID\ @ YIFWP [} DFBQ



/ D VHQMEIGEDG GH @ * REHLODGRWD \ VX FRP SURP VR FRQ @V FDXVDV GH OV Y EDV \H
KD WDGXFIGR HQ SRBNDV SXEGDV WDQV MYDBV HQ HOLP SXOR D @ SDUF SDAIBQ
FIXEADAEQD HQ HORWBGHP HQR GH @ F RWECDF BQ HOWH IQAMIFIRGHV\ HQ @ JHQHDF £Q
GH FRQAFRQHV SDUD @ QR UHSHMADQ GH KHRKRV Y VP 1] DOV * WDFIDV D HV MUV SOR ©
&RP IMBPQ KD SRACGR DP SIDU VX FDSDAGDG GH DIMQADQ SURHVRQDA DUD VX SHY RDO
P HRDU VXV IQABDARQH \ DFHFDWH D OV BIIRQHV GHOHVEER HQ GRQGH WH KD

UHTXHUGR QXHRD SUHVHQAD

( VWM 4 XIQR ,QIRWP H GH 5 HVXGBGRV WFRIH SRUMBIQR XQD KIMRUD GH FROAKFFBQ GH
DSUHQA] DMV GH DAHYRY\ GH DX\RE BI¥ [ + HP RV DSUHQAGR TXH DIMQGHUD OV Y P DV
QR HV VR® XQ HAFFR WEQFR R DGP IQMIDIYR HV DQM VRGR XQ DRR SURIXQEDP HOM
KXP DR TXH H LUH VHOUEI@EDG HP SDM HV KF 1D DF MD \ FRP SURP IV R/B¥ R &DAD
SHWRQD TXH VH DFHUD D @ &RP IMBQ WDH FRQV.IR XD KIMRUD GH GRBU GH OF 10\ CH
UHVMMQAD & DGD XCD GH HVDV KMRUDV QRV F RYRFD D VHUP HRUHV D QR FOXGF ) D QR
GHDU TXH ©® EXGRADFD R @ IQAIHHGAD VH IQMSRQIDQ HOWH @ IQANFIEQ \  TXIHQHV
QHRFHVAMBQ UVSXHWRV

( QHABV S¥JICDV GDP RV FXHQB GH BV DYDQF Y ®JUDGRV HQ P DWUD GH DWWQF Q GUHF B/
DFRP SDi DP [HQR SVIFRVRADO UHSUHVHQEFIEQ GUIDO P HAGDV GH D XA\ GH DVVUMZF D
JHAIDQ IOMUIQAMFIRCDO IRWP DFIEQ\ F [SDF WWF BQ DVEF R R HQ @ FROWWKFF BQ GH UHGHV
CH FROERWDADQ IQMIQANMYFIRQDO 7DP ELAR) F R SDUIP RV & GHVDIRV TXH SHYWWMQ ©@
CHAHMIGDG GH IRUBBFHUD SUHYHQRDQ GH F RVREEDUP HFDQWP RV HIE BHV GH WHSDUDAEQ
LQWMI UDO GH J DUDQIY DUD SDUFSDABQ HHAWNYD GH @V YIE M/ DV HQ HOAY HR GH @V SREIFDV
SXEQDV \ GH VHIXIUWDQVIRWP DQGR OV 1QV MYF RGHV SDUD TXH @ DWQFQ VHD VP SUH
FHQUIDGD HQ @ SHYRQD AJQD\ GH FDIEDG

( VWM IQRP H HV \BP EIAR) XQ WHFRQRAP IHQR D \RGDV @V SHY RDV TXH KDQ IRWP DR
SDUM GH HVM HMXHJR DOHTXISR GH WDEDR GH @ &RPIVIQ D @V \ & VHY BRIV
SXEFRV GHOJREIHGR HARMBOTXH KDQ F RDERIDGR GH PDQHID F R SIRPHWED D @V
RW DQ] DARCHY VRADBN TXH QR KDQ GHAGR GH DF R SO DU Y IO\ H JIU\ SRUV $XHV RV
D @V SURSIDV YIEWP DV\ VXV IDP IV TXIHGHV F R VX YDOIQID \ WV MIF D QRV HQV HDQ
\WGRV BV GBV TXH @ GFKD SRUD MWD YDBI @ SHD

$ AQFR Dl RV GH KDEHUIQFIDGR HWM F [P IQR SRGHP RV DILLP DUTXH @ &RP IMBQ ( WIMEO
GH $ WIQFLDQ ,QMJI LDOD 9 FEWP DV HV KR XQD IQANMFIEQ P 3/ VEIED P 3 F WF @D P 3/
KXP DCD 3HWIR\BP ELAD VDEHP RV TXH HOADEDIR CR HV 3WF RFGIGR / DV YEE W&/DV GH QXHR
HABGR P HHFHQ P XFKR P 3%/ TXH HOF Y SIP IHQR GH XQD REQIDFEQ GUDO P HUF 19
MWED YHEDG UHSDIDADQ\ JDDQENV GH QR UHSHWADQ < HV HHV HOF R SURP LV RTXH
FRP R IQAMEFIDQ VHIXIP RV DEWD| DQGR

( WM 1 XHYR &RP IHJ R TXH YIYH * XDQDIMDWR HV \BP ELAR) XQD RSRUNQGDG SDUD UHGREDU
HVIXHJ RV SDUD LQQRYDU SDUD VHI XIUFRQAWK HQGR MQR FRQ @ VRF HEDG 6 IV M D ( V BABO
GH $WQABQ , QMIUDCD 9 FEVP DV D @ DAMUD GH OV H LIHQF IV GHCBUHVHOM \ GH @ AJQAEDG
GH TXHQHV KDQ VXIUGR ( WM IQRWP H HV \MV I/RQR CH ® TXH KHP RV DYDQJ DR SHR
\DP ELAE) XQD GHFOWDFIBQ GH TXH HOFDP IR SRUUBHFRUHUMI XH VIHQGR OUR \ TXH HQ AR
GDUHP RV XQ SDVR DA









' HVDI RV HQ @ DWIQFLDQ D YEFWP DV

( OHABCR GH * XDQDMDIR UHFRQRFH D OV YEEMDV FRPR V MRV GH GHUF IRV\ FRR
DRRUAV IXQEDP HOBBN HQ @ FRQVRIEDAIDQ GH XQD VRF HADG P 3/ MV IV IGF X HOM \
UHVSHMRVD GH @ QJQEDG KXP DQD ( Q BV x@P RV D RV @ AG/P IFD V RIDOHFRGEP IE D\

GH VHIXUGDG KD JHQHIDGER QXHYRV GHV IRV TXH KDQ FRBF [ZR HQ HOFHQMR GH @ DIHQED
SXEQFD @ QHFHVIGDG GH IRUBBFHU®Y P HFDQVP RV GH DIMQRIEQ IO UDO.J DUDQWY DQGR TXH
OV SHYRQDV TXH KDQ HQUHQBGR KHF IRV YRUP [ DOMY F QMO FRQ HO UHVSDOR
IQAMFIRQDOQHFHVDUR SDUD UMIBEGFHUVX SUR HAR GH Y & R FROMKIUXQR QXHYR

3D HO* REIHWOR GH @ * HOM ©@ DWCQRBQ D OV YW DV FROAMAH XQD GH @OV
UHVSRQVDEITEDGHY P 3 VW QUFDWDV / DV SHYRQDV TXH KDQ YLY &R XQ KHF IR Y P [] DQIM
WHTXIHHQ QR VR® DFRP SDI DP IHQR HQ HOYP EMR MUEIFR SVIF RJIF R\ V RDO VAR
WP EIAE) XQ HQRUR IQAMMARQDO TXH WF RRIFD WXV QHFHVEDGHY DWHQED V X
FRQAFIRGHY GH YXQHDEIREDG SUHH MMQMY \ RILH FD UHVSXHABV 1QMIUDBN DQM OV
QXHYDV UHDAEDGHY TXH VXU HQFRP R F RV IAXHQAD GHOKHRKR YIEWP [} DQM

(Q MM PDUR @ DWQADQ TXH EUQED @ &RP IMBQ V HIXQEDP HQE HQ XQ HQRTXH
FHOMDGR HQ @ SHYRQD HOUAVSHR IWHAMEWR D V XAJQEDG \ @ FRQYIE FEQ GH TXH OV

IQAMFIRQHV GHEHQ DRXWDU FRP R DIDADV JHQHDQER F RIDJ D\ F MUGXP EWH HQ &V
SURFHVRV GH MVIFID\ GH DWIQFEQ [QMI DO



& ROGIFIRQHV GH YX@HWDELQGDG SUHH MMMV

&DED SHYRQD TXH DADYIHVD XD VWDFBQ GH Y VP 1] DF BQ @UD D @ &RP IVEQ F R XD
KMRUD SURSID FRQ WD HARUDV GH YIGD TXH HQ RF MRQHV \ D HV BEDQ P DUFDADV SRU
QWDDV IRPDV GH YXQHDEWDG )DFRMV FRR @ SUHFDUHADG HF REPIED R @
SHUMQHQAD D JUXSRV KMBUEDP HQM RSUP IGRV FRQV M HQ FRQAFIRGHY TXH KDF 1 D OV
SHYRQDV P 3/ VXVFHSWEBN D TXH XQ KHF IR YIE M1} DQM [P SDF W/ GH P DQHD P 3/
SURIXQE HQ VX YID

/ DV FRQAFARGQHV GH YX@QHDELGEDG TXH DQWMF IEHQ D XQKHF IR Y FMP 1] DQWM UHSUHV IBIQ XQ
DVSHAR FOYH SDUD FRP SUHQGHU @ P DIQWXG GH @ DIHFBFRQ\ DOPLV FR WP SR @
UHBINDQFID GH @ UHVSXHWE LOAMMAIRQDO

/D SAAD GH IQIUHWVRY HREPIFRV O IQMIXSFEQ GH WD HARUDV HGXF OWDV R
OERDBN HAP SDAR HQ @ VDOG IBAE D P HQEO ©® GHVIQMI UDF BQ GH HQRWRY IDP LOIDUHV
\ FRP XQWBURV DVEFRP R @ SAEECD GH F RIIDJ D HQ OV IQAMIAIRGHY VRQ V R DOXQRV
GH BV HBP HORV TXH VH GHUYDQ GH @ VIE W[} DFIEQ

( Q HVAM VHQIER HAB [QAMYAIEQ KD WDEDIAGR SDUD GHV RMUP HF MIVP RV TXH SHP MIQ
QR VRER DMQGHU @V FRQUHRXHGQADV 1P HADWY GHOKHRKR V@R \DP EL4E) DF R SDi DUBYV
SURFHVRY GH OUR SO R TXH OV YEWP DV GHEHQ HQUHQEBU / D DWQFEQ SVER®JIE D @
DVHVRUD MUEIFD ©® JHWMIDQGHDSR RVP ABF R\ VRFDBV DV E RR O F RECOABQF ®
RUDV IQABGADY HARABBN \ P XQHESDBN F RIRUP DQ XQ DQGEDP IDWA IQAMYF RQDOTXH EXV F D
UHVSRQGEHUD @ FRP SBNEDG GH WV QHF MGDGHV



5 HVRV LOMYXFLRODBN

$\WQGHUD OV YEWP DV [P STFD XQ FROMQR GH UARV TXH GIRV CH V M REV¥ X8V V H

FRQYIHUMQ HQ RSRUXQCGDGHY SDWD IRWBGF W HOVVM? D GH DMFEQ \ F RV REDU XQD
SREND SxETD IREXWN HQ IDYRUGH ®V GHUHE IRV KXP DRV

8QR GH ®V SUCFISDBV RV HV @ FRRUGIQDFIDQ LOMUQWNXFLIRQDO / D DIMQAEQ D
YIEWP DV QR SXHGH HOMQGHYH FRP R XQ HMXHJ R DIVIOER GH @ &RP IVEQ VIR FRP R XQD
WD FROMQE FRQ ®V SRGHHV SXEGFRV ®V PXQFERV \ ©® VRHEG FYO (O
IRUDGHP IHQR GH WHGHY FRODERIDIWDV DVHIXWD TXH OV Y B DV UHF EDQ DIMQF BQ IQMI DO
\ TXH ®& DSRRV QR VH QVSHYHQ Q. V HGXSOXHQ MR TXH V HF R SBP HOMQ HQ

EHCQHIIFR CH TXIHCHY & QGHAFHVIMEQ

2 MR VAR HV @ VRWMQIELOGDG GH BV IHFXWRV KXP DQRV \ P DMUDGN / D DWCABQ
LOMI DOUHT XIHUH SHYRCDCDABP HQM FDSDRMIGR 1QIUDHY WRMUD DGHE OCD\ P HF @IV FRV
IICDQAHRY TXH SHWP MBQ UHVSRQGHU D OV QHFHVEDGHY FUHF HQMY  * DUDQWY DU HV BV
VRAMQELTEDG HV XQD UHVSRQVDELGEDG GHO( V BIER TXH DV HXWD TXH F TD Y BIP D SXHED
DFFHGHUD ® VHWYIFIRV MIQ @ MIFIBQ

/ D FDSDFMIFIDQ FRQWOXD GHOSHWRCDOHV \BP ELAE) XQ UAR SURWIUR / DV UHDEEDGHV
VRADBN HYRGFARQDQ &V RV GH YIE 1] DABQ VH WDQVRWP DQ\ ®V P DIF R MUEIF R/ \H

DRXDQ DQ 3RUHMR HOSHWRQDOGH @ &RP IMBQ QHFHV\IB XQD IRUP DABQ SHUP DQHQM TXH
® SHP B UHVSRQGHUFRQ VHQVELGEDG HIIFIHQAID\  SHUWMHQF D D FDGD FDV R

/ D GUIXVIDQ GH ®V GHHFKRV GH @V YIFWP DV FROAMY H RAR GAVDIIR 0 XFKDV SHY RDV
GHVFRQRFHQ @ H MMCAD GH @ &RPIMBQ R ®V V WYEERV D & TXH WAQHQ GHUHF IR
$P SIOUOV HDWMI IDV GH IQRUP DABQ\  VHQV LD DF BQ SHUP W TXH OV YIE DV DF F &DQ
RSRUXCDP HQM D & DSRRV \ HYMP TXH WDQUWMQ VROV SURFHV R TXH SXHGHQ V I
FRP SBIRV

RAA »ERE°»BL1YAEC» AEI 1BA-E1AA | - B »A
»ERYA - - ACE»' 1 AA Ul E»Al ¢ EAAEAA»ER - E

/ D IQQRYDFIEQ WIFQR®JLFD HV XQ ¥AHD GH RSRUIMQGADG\ GH UHWR D @ YH ,QF RERUDU
KHUDP IHQBV GJIMIGN DFFHME®NV \ VHIXUDV SXHCGH IDAMIU @ FRP XQEDFEQ F R OV
YIEWP DV DJIQ) DUSURAHVRV \  JHQHDUHBGEAIF Y TXH IRUBG] FDQ @ SREIFD SXETF DHQ @
P DWUD

( Q FDGD DFFABQ HP SUHQAGD SRUD &RP IMEQ O AJQGEDG KXP DD RFXSD HOF AR / D
DIWMCADQ CR VH @ MY D LHVROHU XQ H SHAHQM VIR TXH EXV F DHV MU @ F RIIDQY D
IRUBGFHU @V FDSDAGDGHY GH OV SHY RDV \ FRNEXIUD TXH F @D YEMD SXHD

SUR HABUQXHYDP HQM VX YICD FRQHV $ADQ D\ FHUIM D



1 HFRMIGDGHY GAWF\RGDV

S5HFRGRFHU @ QJQGDG IPSTD HVF ¥KDU DFRSDIDU \  UAMSHIU @& WP SRV \
QHFHMEDGHV GH FDED SHYRQD 6 L QUED HQMQGHUTXH © WHSDUDFBQ QR HV V R P DIMUDO
VIQR \BP ELAD) VIP EBTFD \ TXH OV YE WDV BHTXIHHQ V IQMTXH HO( BGR OV UF RRF H
OV YDRD\ OV UHVSDED

( Q\BOHQER D SDUVIGH P LGMICQDFBQF R R 3 UV EHQM GH @ &RP IMBQ HQ RF MEUH CH

PHG.D @ \BUHD CGH UHXQUP HF R OV YEMYDV V X IDP MV \ ®V F FBF MRV F R HO
REMMR GH FRQRAHUVXY GHFHMEDGHV \ GH IQFOILDV HQ @ U\ GH IQE R GH @ DWIQF BQ GHO
QHYRRUDQWP R

( Q OV LHXQRGHY VRAMQGDV HQ BV P XQFISIRV GH @ HQIEDG V HSUHVHQBURQ Y ENYDV GH
PX QYHYRV DVXQRV GHVDSDUFIEQ KRPIAGR IHPIQFGER YIRDARGHV D GHHKRY
KXP DQRV IIDXGHV HQUH RARV 1R REVWBQM HOP D RUQ<PHR GH SHY RDV TXH V H
SUHVHQIURQ D @V WHXQRCHV GH DIMFEQ V R 1DP IIDUHY GH SHYRQDV GHVDSDUHF @V / D
PDRID RJDQ] DRV HQ FREFWDV t GHQRP IQDADV DVE SRU @V YBIP DV SRIXH V X
QM UDQMV VRQ HQ VX P D\ RUD P XAUHV t DGHP 3%/ GH Y Bl? DV D \BY® IQAY GXDOTXH t HQ
DOXCRV FDVRVt  EXVFDEDQ VXP DIWH D DOXCR GH ®V JXSRV RU DQ] DGRV

SRWMURWP HOM HOMH \ FRQRWP H V HHQFRQADEDQ YEEWP DV GH GHVDSDUE EQ
VQ YICD FRPHJ DURQ D VXUIU RADV F RBF MOV DKRD GH IDP DUV GH YWDV CH
KRP IHAR\ IHP IQHGAR

( Q\RGRV B FDVRV HIFRADP RV TXH OV QHF MCDGHV P 33/ DSUHP IDQMV HDQ t\ HQ @
PDRID GH B FDVRV ® VWIXH VHQER. SDIDU® DXV IGFD GH @ SHY RD SIRYHHERD
HFRGPP IFD HQ HOKRIDU SUCAISD® HQM @ GH F VAWMU DIP HQBUR WDQV RUBY HD OV
OERMHV GH ExVIXH®D GH SHYRIV HQ FPSR \ UHFEWU D X@ SDID F EUW JDWRY
IXQHDURY

$ SDUWGH @ DWMABQ GH @V QHRHV GDGHY HP HUHQMYV GHY BMBV DQMURP HOM \ TXH
IRUP DEDQ SDUM GHOSUP HU P RP HQR GH IQMYHFEQ GH @ &RP IVIQ GHQRP ICDGR GH
DXGAD OV GHFHMIGDGHY GH @V YIRWP DV SDV DRQ GH VHU HP HUJHQMV D F RMIXDGADV
CGHQRP IG/QGRVH DKRWD GH DMMCAD HV GHAU @V QHRHV @DGHV GHWF BEDV IHTXIHUHQ GH
XQD IQMYHABQ P 3%/ SURBRQIDGED SRUSDUM GH @ &RP IVIQ\ GH OV IQV MF RQHV TXH
FRQRPDQ DO 6 MMPD ( WBMBIO GH $WQRPQ ,QMIWDO D 9FWP DV SXHV VRQ HO
DFRP SDI DP IHQR TXH @ YIEWP D UHTXIHUH GXUDQM HCBURF MR GH ExVTXHGD GH MW D



3DWD @ &RP IMBQ G-WRE OV V IXIHQMY QHF MIGDGHY

$ \MQFDQ SVIFRVRAIDCD @V IDP IV HQHVSHADAD QL RV QL DV\ DGROMVF 1MV
$\MCADQ P AEIFD IQMIUDO

$ FFHGHUD SURJWDP DV VRADBN FRQ HQJRTXH AIHHQADGR SDUD YIEWP DV

$ FFHVR D SURJWDP DV GH UHKDEIMUFEQ HQ P DIMUD GH DAF IRGHV

YHFDV HOXFDWDV

0 HAAV GH FDYRAMUDIP HOBUR

V VVV VVY9Y

* DWRV IXCHDURY

$SVIPVPR GH  FRGFWRV GH YEFWP DV TXH KDEBD HQ @ HQWGDG HQ FXDQGR
LQIFID RSHIDFIRQHV @ &RP IMPQ KR\ H MMQ

( Q VRGRV ®V FDVRV @V YEWP DV LOMI DWWV GH GIFKRV FROFWYRV UHFLEHQ FXDQGR
PHORV XQD P HGGD SWRSRUFIRQDGD FRQ FDUR DO )RQGR ( WAMIO GH $\ XGD
$ VIWMQFID\ 5 HSDUDFLDQ , QM LDO

& RQVHFXHQFLDV GH @ YIFWP 1 DFLDQ

/ R DQAMIRUFREWD UHBIYDQFID FXDQGER V' HREVHUYD TXH DGHP 34/ GH ® HHE RV F DXV BRV SRU
HOKHFKR YIEWP [} DQM D QYHOHFRQEPIFR HQ OV IDP IV ® TXH REXIH FR PDRU
IHFXHAD HV © H DFHEDADQ GH GHVIXDGDGH SUHH IV MMV  SDUF XOUP HOM
FRQAFRQHV GH GHWHQEND HFRGEP IE DSUHYIDV D F RYHWW HHQ YE MWDV / R DQMUIRU
VXP DGR D OV FRQAERCHY WDQWYHWDBN GH FDAD F DR UHGXQEDQ HQ @ QHFHV &G GH TXH
O IQMYHCADQ HARMIOVHD DP ST CR V R D QYHAQEY GXDOV QR \BP ELAD) D QYHADP 1abU
\ FRP XQUIUR

( VP SRUBQM WHFREDUTXH VHUYEWP D GH XQ GHDR HV XCD H SHUHGQF D TXH WDV FH)GH ®
IQAYIGXDO. TXH GHB KXH@V SURXQEDV HQ HOMIER V RIDOHQ @ HV WF YWD IDP [PV HQ @
HRQRPD /DV FROHIXHFDV SXHEHQ VM IPHADAV R SIRBQIDADV YWEBN R
VIBIARVDV SHR HQ\RGRV B FDVRV DIHF B @ FDXEDG GH Y @ GH TXIHCHV KDQ VXIUGR HO
GHOR R YIRDFADQ D VXV GHHFKRY KXP DQRV\ GH O VRF HADG HQV XF RIMQR

( OMIER VRFIDOVH YH JWDYHP HQM DIHF BER F 0QCR BV GHORY R YIRDAIRGHV D GHUF IRV
KXP DQRV VH FROYMHIMQ HQ XQD FROABQOM HQ ©@ Y @ F READCD / D GHVF RIDJ D HOWH B
FIXGDGDCRY DXP HOW\ HOVHQIER GH FRP XQGDG VH G-EIO



(Q ®& EDURV \ FREQDV GRGH ® GHEFXHFD HV IUFXHQM OV UHDFRGHY
LOMSHYRQDBN WHQGHQ D 1UDIP HQEWH SRITXH HOP IHGR [P SIGH @ FRQV WF FEQ GH @] RV
IXHUWMV 6H SIHEH @ SRVELEEDG GH XQD YICD HQ F BRI @G EDV BD HQ @ F RSHDABQ\
HODSR R P XWR / DV SHYRQDV SUHIHUHQ DIMDWH HQ (DU GH SDWFASDU HQ DF MEDGHV
FRP XQUIUDV SRUWP RUD VHUYEWP DV GH DOXQ GHOR

( VWD LKSWMUD GHOWNER VRADOSWRSIED XQ FEEX® YERVR SXHV @ DA GH FRKHVEQ \
RUDQ] DABQ AXGADD KDFH TXH O GHIF ¥CFD SWRVSHH DxQ P3W /D IDGW GH
FRQIDG D HQ OV IQAMEFIRQHV GH V BXUCDG \ MV MAD \IP ELAE) HV XQD F RV I XCFD
QU GHOIGFUHP HOR GH KHRKRV YIEWP [ DOMYV &XDQER @V YEE W/DV VHOMQ TXH VXV

GHXQADV QR VHIQ DMAGEN O [PSXQADG VH Y XOH QRPD \ @ V RHEG VH
DFRVMP EWD D FROVMYIUFRQ @ IQVHI XUGDG

/ DV IDP LDV VRQ XQR GH B VHRRUV P %/ JRGHDGRY SRUBY HHPRY GHOGHOR & XDQER XQ
PP ER GH @ IDP 1MD HV YEVP D \RGRV BV QM) WDQMY UHVIHOMQ OV VHE XDV ( Q BV
FDVRV P 3%/ JUIDYHV FRP R HOKRP IEER R @ GHVDSDUEDQ @ HV WF YWD IDP laDU VH YH
SURIXQEDP HQM DAMDED

/ D SAEA CH XQ VHUTXHUGR QR V R JHQHD XQ P SDF RV
HPRARDO MQR TXH SXHAH GHVHIFDAHDU GHV DMV
HFRGEP IFRV\ SVIFRBULFRV HQ VXV IDP LODUHY / D DQVHEDG @
GHSUMMBQ \ HOHWUEY SRADXP SAIFR VRQ FRP XQHV HOMH
TXIHQHV KDQH SHUP HQBGR XQD SAEACD SRUY RBIGF D

6LO YEW D HID HOVRWAR) HFRGEP IF RGHOKRIDU @ IDP lOD
TXHED HQ XD VWDABQ CGH YXQHDEIMEDG DxQ PDRU
$GHP3IW OV IDPIIDV SXHEHQ HQUHQEU HV MP DWY DABQ
VRADO HVSHAD® HQM FXDQER HO KHFKR  YIF WR/[] DQM
UHVHQIER HWAL BHDAIRQDGR FRQ @ GHIFXHQAD RUDQ] DAD
/ D VRAHGEDG \WHQGH D FXGDEIDUD OV YEW DV ® TXH

JHQHD XQP D RUDMDP HQR\ VXIUP IHQR

/ RV HHARY HFRGEP [FRV GHOGHOR V R LIXDE® HQM GHYDV BERIHV $ QYHOIQAY GXDO @V
YIEWP DV SXHGHQ SHUEHU VXV IXHQMV GH IQIUHV R / RV F RARV P ABIFRV \ SVIF JIF R
GHUYDGRV GH XQ GHDR \BP ELAR) UHSUHV IBIQ XQ JRGH IIDQFHR ( QDOXQRVF Y R OV
IDP LDV GHEHQ HQGHXGEDWH SDUD FXEUUMDWIP HQRY R P XGDWY HD GUJDUHV P W VHIXIRY ®
TXH DIHAW VX HABEIREDG HFRGEP IED

/RV QIRV QIDV R DERBVAHOMV TXH FUHFHQ HQ FRP XQGDGHV DIHF BEDV SRU HOGHDR
VXHBIQ HABU H SXHRV D P RGHBY GH FRQGXF IV YIRBIQRV &XDQGR OV IQDQFIV V R
YIEWP DV GH XQ GHOR VX GAVDUR@R SVIF RJIF R\ HP RF RQDOSXHGH TXHGEDUP DUF DR CGH
SRUYIGD / D GAVHIADQ HVFRDUDXP HQI HQ ] RQDV GH DA FUP ICDAEDG \ D TXH @V IDP IaDV
WP HQ HQYIDUD VXV KIRV D @ HVFXHD R &V YHQHV V HYHQ REQIDGRV D WDEDWMUGHY @
WP SUDQD HEDG SDUD FRP SHQVDUD SAEECD GH 1QJ HVRY JHQHUIDAD SRUD YIRBIGF D



( OGHOR GHD AEDWEHV SIRXQEDV HQ OV YEE DV SHUR \BP EL4D) HQ @ V RIHGDG HQ V X
FROMQR $ ERUEDUVXY HHRRY UHTXIHWH GH XQF R SURP IV RFRBF MR TXH YD\ D P 3/ DO4CH
OV VROFARGHV SXQWDV 6R® D WDYAY GH HAWDWIIDV IQMIDBN TXH IFXDQ @
SDWFISDFEQ GH @ FRP XQGDG HOIRWBGF B IHQR GHO( WBGR GH GHHFKR \ @ SURP RFIEQ
GH XQD FX@MWD CH SO VH SRA¥: DYDY DUKDFID XQD V RIHADG P 3/ VHIXUD \ MV BVSDUD
\RGRV



6 HYLFIRV SURSRUFIRQDGRV

/ D &RPIMBQ KD GVH DER XQ HVTXHP D GH V MY HERV TXH SHWP WAMQ DF R SO DUD OV
SHYRQDV HQ VX W/QWR KDFAD @ YHEDG @ MAFD @ WHSDIDADQ\ @ UHF RV WF IDQ CGH
VXV SUR HARY GH YICD

(QWH ® WHYIFRV TXH FROAMA HQ VX FROP QD YHUMEWDO GHVERVDQ @ DV N RD \
UHSUAVHQIIFIEQ MUBIFD  HOQI UHVR DCB HI MR ( VABMBOGH 9 FE WDV @V P HAGDV GH D XQAD

\ GH DWAMAD @OV YICFXORRCGH IQMIQV MF RCDBN \  HODF FWR DO) RQGR ( WBMIOGH
$\XEAD $VMMQFD \ 5 HSDUDFIEQ ,QMIUWDO &DAD XCR GH HBY UV RQGH D QHF MIGDGHV
HVSHRREDV GH OV YEEWP DV SHIR MQRY IRWP DQ XQ HOADP DGR TXH EXVF DI DIDQE DUXCD
DWQFIEQ IQMIWDO. HHAYD

V) R
l&El 5 HI \VWR ( WIMBOGH 9 FWP DV

( 05 HIMAR ( VBABOGH 9 WP DV GH * XDQDMDIR HV XQD KHUIDP (HQI DGP QY WAYD H
IOAMFIRQDOFUHDED SDUD FRQFHORDU VMMP DWDU\  UMVIXDUEDU @ IQRWP DFEQ GH OV
SHYRQDV TXH KDQ WXIUGR XQ KHFKR YRIP [ DQM HQ HOHVEER FRQ HOSURSPVMR CH
JDUDQY DN HODFFHVR D B GHHKRY \ P HAGDV HABEGFCDV HQ @ / H * HQHDOGH
9P DV \ HQ @ GUMDFDQ HABMUODSTDEG! ( M IQAKP HOR FROAMA H HOSXQR CH
HQADGD DO6MMP D ( VBABOCH $\WQFIEQ D 9E WDV \D TXH SHWP W IGHQME D OV
SHYRQDV TXH WHTXHHQ DWMQADQ DVVAMQAD \  UHSDIDFRQ IQMIWDO HYMIQRR V X
UHYLIEWP [} DFIEQ P HADQM SURFHVRY FOURV\ XQUIEDGRV GH UHF RRF P LHOR

6X P SRUBGQAD WAFD HQ TXH UHSUHV 9T HOP HE @IV FR IRWP DOP HADQM HOF X000V
YEWP DV DFFHGHQ D ® SIRIP DV DSRRV |\ VHWIE RV HVSHAD@ DARV TXH RUF HD

&RP MBQ\ OV G 3 IOAMHRCHY UHVSROVDEBNV

AL AAE Et AA EA B YRR
1A Y AT 1B ADCA A $GHP 3/ HOHI MR IRUBBFH @ FRRECDF B0
EECAAE»°»° B -EAAR - E IOMIQAMIFIRQDO \D TXH SHP M TXH OV
A A-E, - E°-E»A»l @2»ALy! QIHHMMV CHSHQEHHDV IQYRERDAY HQ @
2 »AEE - EAE Anl »EP - 0 »E DMQFBO FRGR] FDQ @ VIWDFEQ GH @ Y P D

»EMA! Y4 -EO»1.0. 1. EA| \ WDEDWMQ EDRR XQ PMPR PDFR CH
LA AD EO» A - AvE »iE - AE U""”‘Q:l? JDIDQIYDAR XQ WDW QIR
Bt EEEAE © £ARA;, AE FERIMRY GIRHADER

' H HAD P DQHD HO5 HIMAR ( ABABIOGH 9 WP DV GH * XDQDMDIR CR VR® FXP SBI XQD
IXCADQ DEP IQMADIYD MR TXH VH FRQY M HQ XQ LQV WP HQR HVHQFE DCSDUD P DMUDT) DU
BV GHHFKRY GH TXIHQHV KDQVGR DIHE BERV SRUXQKHF IR Y P [} DQM DADVHIXUDUTXH @
DWQFIEQ\ @ UHSDUDAIEQ LOMI IDOVH RRUXHQ GH P DQHUD REHDED WDQV SUHOM\ HIE



( VWEIGR GHOB HI MR ( VWEMIOGH 9 EEWP DV

+DWDHO GHDIRWR GH HQ HOB DABQ GH Y EMYDV V HHGF ¥QUDQ LV AMIV XQ \R\EO
cH YEEWP DV GH @V FXDBV VRQ QUHABV\ VRO IQAUHABY

PLO PLO
AUHAV IQQUHABV
" HORWOCH YIEWP DV GUHARV IXHURQ P XMIUHV P HQADV TXH IXHIRQ KRP ELHV
' HORDOGH YEEWP DV IQAUHADV IXHURQ P XNALHV \ IXHIRQKRP ELHV
" UHRRYV ,QGLHA\RV
PLO
PLO PO
(QHOBBHIRARGHO GHHQHRDO GHDIRWRCGH IXHURQ LQVRUADV XQ \RBCOCH
YEWP DV GH @V FXDBV [XHURQ GUHAIV \ IQAUHARV
PO i P10
YEEWP DV
ARV LOVFUMV [QAUHAV

|_Q




'H OV YEWP DV QUAADV QPN GXUDQM IXHURQ P XUV \
KRP EUHV P LHQADV TXH GH OV YEWP DV IQEAUHRDV LQVFRDV [XHURQ P XMUAV \
KRP EUHV

" LHAY , QGUHR\RV
PO
PLO
' H OV YEWP DV QUHABV IXHUIRQ YIEWP DV GH GHDRV P HQMV TXH @ IXHIRQ CH

YIROARQHV D VXV GHIHFKRV KXP DRV

( OAIXIHQM GHVI BVH UH BN OV FLLDV GH & GHORY UHI DGRV FRQ P %/ IUHE XHGFLD SDUIY
GHP HVGHHQHRDO  GHDJRWR GHO

' HOR 6HR
MBS 0 XMIHV
+RP EUHV
+RP IFIGR 0 XMLV
+RP EUHV
' DRV 0 XML
+RP EUHV
6 HFXHVWAR 0 XMUHV
DJ WDYDGR +RP EUHV
7HQBAWYD 0 XMILHV
GHKRP IFIGR +RP EUHV
0 XMUHV
) P IQFGR +RP EWHV
0 XNUHV
/MR +RP EUHV
9 IR®IQFID 0 XMUHV
) DP LaDU +RP EWLHV




9IROFIDQD' ' ++

' HHFKR D 0 XNALHV

® VDG +RP ELHV

' HHFKR D @ 0 XNALHV
SURWFFLDQ GH @ YIGD +RP ELHV
' HHFKRD @ 0 XMHV
VHI XUGDG MUELFED +RP ELHV

6 MMP D WIFQR®J LFR GH VHI XIP THQWR D YEEWP DV

( 06 MMP D SHWP WM TXH @V XQGDGHV DGP IQMDWYDY GH @ &( $,9 SXHADQ Y X0 DUHO
HADXY GH OV YEWP DV DIMQEACDV DMP VP R KDF HDF M&®! HOF ROMROGH © [QRWP DADQ TXH
FDGD %AHD JHQHD  SDUD UHD@ DUHOVHI XIP IHQIR SXQXDOEH BV FDV R’ DI 10 DUBY SURF i R
\ REWQHUUHVXEBIGRY H IFLHQMV

$ GDQFHV GHOSWR HAR

P &RQMRDUD UHFHSABQ GH VRIFWGHY DVIQDQGR XQ Q<P HIR GH H SHAHQM xQF R

IVXDODU \ DU VIXPIHQR D FOD HSHIHOM GiVE OV IDF ARGV \
4 UHVSRQVDEI@DGEHY GH FDGD 3AHD

5 HD@ DU EXVTXHEDV  JHQHDU UHSRUMY H IQAFDGRUV TXH VH SXHEDQ H SRUBU HQ

Pp QWDRY IRPDRV ([FHO 30QMDV GH : RG HF  V HxQ OV QHHVEDGHY TXH
UHTXIHDQ OV YAHDV TXH FRQRWP DQD &( $,9

p * HHDUGRRXP HORY FRQIRWP DR SSHHWIEGFIGR GH P DQHUD DXRP A D GJMIO

$ GP IQVWDADQ GH XVXDURY IRBNV VHI xQ @V CHRHV EDGHV GH FDGD AHD

v

&RQUXEBV YD UP R

4



$ YDQFHV

+DWE HOP RP HQR VH HORPXHQMD FRQFOLCD @
HWSD GH @VH R GHO6 MAWP D @ FXDOJHSUHY 19D

/ D HISD SRMMURUFRUHVSRQGH DOGHY MIR@ GHO 0

VWD ©® DO WW HWPD TXH GXWH

DSW IPDADP HQM P HVHV SRU® DQMIRUV H
HWP D TXH @ FRQFOMBQ GHOSWR HAR HQ P DJR

3 LIRSXHWV

6H SUR HAD TXH SDUD @ VHIXQED HBISD GHOSUR HAR VH SXHGDQ DP SIDUGY REMMYRY GHO
VMWAMP D\ VH GVH H XQ PBEGX® GH Y GEXOFBQ SRUFXDOV HBJWH @ IQMF R XQF BEQ
HQWH @V GHSHQGHQFIDV TXH EUQEDQ VHYIEIRY D Y P DV\ @ &RP IVEQ

$VP VP R JHQHIDU XQ FDUHW H SHAHQM GILMIO GH DWGQF RQHV D OV YE WDV HOFXDO
SXHED VHUFRQUXGBE®! \  IDWIHDE®! GHVEH HOP RP HOR GH @ SUP HUV RFMXNG GH © YIE IiR/D
DODFHUFDWY/H D @V GHSHQGHQADV\ DV EMVBUGKSTHCEDG GH DSR RV HQRH 1OV MWF RQHV



RS $VHVRUD - XUEIFD

/ D $VHVRUD - XUBIFD ( VABABOFRQAMA H HOP HF @1V FR HV SFIDQ DGR P HADQM HOF 00V H
EUQGED DFRP SDI DP IHQR GUDOJWDMMWE D @V SHY RDV TXH KDQ V MIGR XQ KHKR
YIEWP [] DOM FRQ HOSURSHMIR GH J DUDQUY DUBN HOSGBICR HAUFIE IR GH VXV GHUHF IRV HQ B
SURFHGP IHQRY MUVGFFIRQDBN \ DGP IQMADIYRY ' IFEKR VHYIFIR VH HQPXHQWD @V HDGER
SDUD TXH @V YIEWP DV FXHQMQ FRQ UHSUIHVHQIAEQ WEQE D\ SURHMRCDOD ® OUR GH
WGV OV HBISDV GHCBURFHVR GHVCH @ SUHV IQMBIRIBQ GH GHQXQF DV KDWIB @ SDUASDARDQ
HQ MIFIRV DVEFRP R HQ @ H LJHQFID GH P HAGDV GH WHSDUDFBQ MHP SUH EDIR XQ HQRTXH
FHQIDGR HQ @ AJQGDG KXP DD\ HQ @ SUHYHQREQ GH @ UHY WY 1] DAEQ

/ D UHBIYDGAD GH @ $ VHVRUD - XUEFD HQ @ ExV KHE GH YHEDG\ MWIF D IDGE DHQ TXH
FROUEX\ H D HTXIZEWDU OV FRQAFIRGHYV HOMH YEIP DV \ DIVWVRUMV HY\BQER TXH OV
SUP HIDV VH HOPXHQUHQ HQ VMDA GH GHVYHQIEND | UHQM DOV MP D GH MV WD $ GHP 3/
@H IDADBUD FRP SUHOVBQ GH & GHUHF IRV\ GH OV Y B/ SDUD KDF MRV YDBU IRWIBF HD
SDWFSDABEQ HHAIYD GH @V YEEWP DV HQ @V IQYHWI DFIRGHV | HQ BV SURF RV MAFIDBN
® TXH SHPLM WHGXAU UHVIRV GH IPSXQGEDG \ VHQEU EDV N V8DV SDUD HO
UHFRQRAP IHOR GH @ YHEDG\ @ UHVSRQVDELREDG



$0JDIDQIYDU XQ DFFHVR UWHDO\ HTXMWMYR D @ MVIAD O $WHV BD - XUEIFD ( VBMEO
FROMEX\H D @ FROQAWKFADQ GH SOl SRUXH EUQED FRQIDY D HQ OV IQANMYF RGHV \
JHQHUD FRQAFARGHV SDUD TXH @V YW DV HQF XHQWHQ XQD UHSDUDF BQ IQMI DO

ExEAE. EE° 4. EEEA
1AAI§E¢ El»- A tAAEEEL $A°» D

/ D SUHVHQAD GH DVMVRIDV \ DVHV RV MUBE R HVSHF D)) DGRV KDF HSRVE®! TXH ©
DWQFIEQ VHD P 3%/ KXP DD FHUDQD \ HIFD] FRQV REDQGR XQ HORUR HQ HOTXH @&V
GHUHFKRY GH OV YEEWP DV VH UHFRQRAHQ FRP R XQD SURUGDG GHO( VEBER \ F IR R XQ SIOU
HVHQRDCSDUD @ UHFRQAIDAIBQ VRADO

3DUD FXEWGH P DQHUD DGHRXDED OV QHAHVEDGHY GH DV NRUD \ UHSUHV I9BF £Q MUEIF D
BV VHYIFLRV VH HQFXHQRDQ RU DQL DARV HQ FXDRR UHJ IRQHV GH DWGFBQ



* XDQDMDWR 0 DQXHO' REOGR / HBQ 3XUMP D GH 9BV 6DQ
) HISH\ 6DQ) WQFVFR GHGS IOFEQ

$EDVRR +XDJP DR ,IDSXDR - DUDO GHO 3 WRJUHV R 3P R
3XHE®R 1 XHYR 5RP MU 6 DDP DQFD 6 DR\ 9D®I GH 6 DQIIR

$SDVHRHGh @GR $SDVHR HO- IDQCH &HD\D $ /P EDIR &RIRCHR &RUB| DU & XHIP DR
-HUEXDR 0 RIRBEQ 6DODIMUD - XYHQIZR 5RDV 6DQINIR 0 DIDYDAR 7DUP RIR
7DUIDQEDRFXDR 8 UDQIDWR <XULID\ 9130

6DQ 0 LIXHOGH $@IQCH $\WUHMD &RP RQRW' RARUO RID ' RRWKHV +IGDOR 2 FDP SR
6DQ "' IHIR GH @ 8QPQ 6DQ -RVAE WMUEIGH 6DQ / Xl GH @ 30 6DQI &DMWUCD
7DUP RUR 7 HUD %DQAD 9 IRRUD\ ; IFKx

* UDFIDV D HAD GMUEXFIDQ GXUDQM HOSHURGR FRP SUHQAGR GHO GH HHR DO CH
DIRAR CH O $VHVRUD - XUBEIFD ( BABOUHDD B XQ \RBOGH DFARQHV GH OV
FXDBNV IXHURQ DVHVRUDV/ \ IXHURQ UHSUVHQIBFIRGQHV B DBV



/ DV SUQASDBN DRXDARGHY GHVDURMGEDV HQ HWM SHURGR SRUMV SHY RDV $V N RV
- XUEIFDV FROAMWMIHIRQ HQ EUQEDUD @V Y IBIP DV IQRWP DFEQ FRD DFFHVEDI\ RSRUMCD
VREWH VXV GHIHFKRV\ ®V P HFDQVP RV GUJDBN AV RQYEGNV DV NRIDU\ DV VWWHQ \RGR DF R/
R SURFHGEP IHQR DQM DXWUCDGHY PIQVMIDBN R MUMGF FRODBNV IGFXAHQER @
IRUP XOFABQ GH GHQXQADV TXHH@V \ TXHDV UWHSUHVHQBUD OV Y ENYDV GHOAR GH ®V
SUIRFHVRV MAFIDBN GHIYDGRY GH XQ KHFKR YIE WY} DQM \  JHV IRCDU @ WDP MUF BQ GH
P HAGDV GH D\ XGD\ DVMMJFID

/ D5HIDQ$ FROFHOM XQ\RBOH DRXDARGHY GHBF/QGRVH SUGQAISDE HOM OV
DVHVRUDV WBIDQEDV @ UHSUAVHQBF BQ HQ DXAHQADY MW GF RQDBNV \ @ SUF WD GH
QM HGADV DQM - X] JDGRV\ 0 IQVMUIR 3 XEGR

(QD5HIBQ % FRQ DRXDAIRQHV @V DFFIRGHV VH GUWIHIRQ P D\RWP HQM D @
DWQFIDQ GH QM HGADV HQ VHGH MUMAFARQDO. P IQMAMUDODV E R R D @ SDUF SDABQ HQ
DXQHQFDV GH FDI/AMUMUVEFARQDO. QR MUVGE FRQDO

3RUVX SDUM @ 5HIDQ & UHSRUE DRXDARGHY HQ @V TXH VH REVHUYD XD
UFXUHQFD VJQUEDAYD GH DVHWRUEV WBIEQEDV \ DXGHFIDV MW GF RQDBV
FRP SBP HQEGEDV FRQ @ UHYIMBQ GH FDLSHIV\ © FRQV X GH H SHAHOMY

) QO HOM HQ @ SHIIDQ * WH WHIMADURQ DRAXDHRHY  SUHCRP ICDQER OV
DVHVRUDV \WMBIDQEFDV ©@ UHYIMPQ GH F DSHWV \ @ WHSUHVHQWEADQ HQ DXAHQF DV DGHP W
GH Q@ HADV DQM - X] IDARV\ 0 IQWMUIR 3 xETFR

(Q ® TXH WSHAD D @V &RREQFRHV (VSHFDODEAV O &RRUGQDFIDQ GH
&ROFWRY @YD D FDER DRXDFIRQHY GH @V FXDBV @V P 3/ UWHRXUWHQMY
FRUHVSRQAHRQ D ® DVHVRID WGRIBQFD DvHV B SHYRQDO\ GQOHFDV HQ V IaH
PIQWMIDO ' H IRPPD G-MBFDED WH WDP MIURQ SURFHGP IHQRV GH ' HFOUDAEQ
( VSHADOGH $XVHQAD REWQHQGR  VHQIMQF IV HQ @V TXH VH GHFOWD IRWP DB HQM @
DXVHQAD GH @ YIRWP D AUHAW & TXH RIRUJD FHUM D MUEIFD D @V Y BIP DV IQAUHRBV \
IDYRUHAD HAQMUE/ VXSHIRUGH O QI H

/ D &RREQADQ GH $GR ,P SDAR FRQ
DAXDARCHY FHOMD VXV HMXHJRV HQ @
DHWVRID WOIDQFD \ © DMFBEQ &H
AOHFIDV DOM HO O IQWMIR 3xETFR
IRUDBFHQGR FRQ H@® HO DFRP SDI DP IHQWR
HVSHADAQ DGR HQ FDVRV GH DI FRP SBNEDG

3RU x@PR HQ O &RROQFBEQ &H
$ GREMFHQMV VH UHI MADURQ DRXDARCHV
GHIFDQGR @ UHSUHVHQIBAEQ HQ DXAHQF DV
© DVHVRUID \WWBIDQED \ HODFRP SDI DP IHQR
HQ SURFHVRV GH P HADAIBQ DQM HO HQAR GH
-XWHD $GMODIWD ® TXH UWHEM XD
IQMYHQRDQ LQMI UDCRUHQIGD D J DUDQWY DUHO
DFFHVR HHAYR D @ MWD HQ EHCHIIE R GH
HVM JUXSR HBUR



/ D UXHQM \WED SHWP M YIWVXDQ DU GH P DQHUD FRP SDUDIWYD @ QY UWEXABQ GH OV
DRXDARGQHV GH B DVHVRUHV MUEIFRV HQ FDAD F RWECDFBQ 1IDF @BQER @ [GHQMEDF £Q
GH OV YDV GH P D\ RUFRQFHQADADQ GH HV XHJ RV OV \WQGHQF DV GH DWQRIEQ MUEIFD

' XUDQM HOSHURGR DQDQ DGR VH REV WD TXH @V GHORV FRQ P D\ RU IUHF XQAID GH
DWQRDQ IXHIRQ @ YIRBIGAD IDP IIDU HOKRP IFIGR \ @ GHV SDURBQ GH SHWY RDV SRU

SDUFXOUHY UHEDQER FRQ HBR @V SUREGP IMFDV TXH P 3/ IP SDF RVJHQHIDQ HQ @V
YIEWP DV\ VXV HORWCRY

61Q HP EDUR DOFHQMDWH HQ DTXH@®Y FDV R TXH GHUYDURQ HQ XQD F DXV DSHQDO V H
DGYIHWM TXH ® GH P D\ RUIGAIGHQAD F RIHV RQGHQ D YIRBIGAD IDP DU KRP IFER\ URER

® TXH SHUWP W IGHQMEDUXCD YDUDRBQ HORH @V KHF 1RV IQEID® HQM DWIQAGRY\ &V TXH

IRUP D® HQM VH MGFIDQ DQ

t’! 0 HGLGDV GH D\ XGD DVIMMOQFLD\  UHSDUDFLOQ LOWI LDO

/D/H HABEGFH XQ P DUFR QRP DIWVR TXH JDIDQND @ SIRM- FER \ DVUWMJFDD D OV
SHYRQDV DIHABGDY SRUGHDRY \  YIRDF RCHV DV X GHIHRKRV KXP DQRV (| Q HV MFRQM \R
@V P HAGDV GH D XGD\ DVIMMGAD VRQ IXQEDP HQE®GNV SDUD P MJ DUV HHF RY ICP HADWRY
GHOED R VXIUGR\ FRQUEXIUD @ HWBELD) DF £Q GH OV YIEWP DV

/DV PHAGEDV GH D XA FRP SHQGHQ DFFRGHV XUHOMY FRPR @ DMQFEQ P AHED
SVFRRJIED \ O SWRYMEQ GH DRWP IHQR WP SRIDO DIP HQUFEQ \  WDQV RUM
DVHIXUDQER TXH @ YEWP D \MQID DFF NR D UFXWY R B3/ ERV HQ P RP HQRV FURIF ¥ 3RU
VX SDUM @V P HAGDV GH DVIVAMCAD IGQF X HQ @ RUHQIBF BQ MUBF DHODSR R SVE R RDO
FROIDXR\ @ DVHVRUD SDUD ©@ WHGFRSRIDAIBQ VRF DO HFRGEP IE DGH @ Y WD



( Q HOP DUFR GH QXHWWID UVSRQVDELEEDG J XEHUCDP HQBO HORRU DP IHQR GH P HAGDV GH
D X@\ GH DVMAMQAD D OV YEEWP DV V HKD F RVRIEDGR FRP R XQ SIDUIXQEDP HQEIOSDUD
JDUDQIY DUGN SURMARBQ\ FXIGDGR
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$ WDYAY GH XQHQRTXH IQMIWDO. FRRECDGR KHP RV EUQEDAR  HQ HOSHURGR GH HCHR D
DIRAR GH OV VIXIHQMV P HAGDV GH D X&)\ GH DV MZF D
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i HP SUHQGLP LHQWR

$47 9LOFX@FLRQHV VRFLDGBV

(2] 9 LOFX@FIRQHY HGXFDWYDV
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9 IIMFRV
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' HOPMWPR PRGR SDWD UHMBXIDU @ QAJQAEDG \ @ GHIHFKRY GH TXHQHV KDQ VXIUGR
YIRDARGHY JWDYHV GH VXV GHHFKRY KXPDQRV VHGE DR IQDIRQ  FRP SHOVDARGHV
VXEMADUDV\  UHSDUDFAIRGHV IQMI DBV
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/D GAVAFHQADO DADQ GH ®& VHYIFRV GH O &RPIVEXQ WHSUHVHAD XD HV WMIID
IXQEDP HQEROSDWD JDUDQW DUHODFFHVR HHF MR D @ MWD\ D @ UHSDUDF £Q IQMIWDO$ O

DFHIFDU®Y VHUHRV D @V AYHYDV WHIIRQHY GHOHV ARV HHGXFH @ EUHF 1D WUWIMRUDO
TXH KMBUFDP HQM KD @ MUGR D P XFKDV YIRIP DV HQ ] RQDV LXUDBN R DBV GH BV
FHOARV XUEDQRV ( M P HAGD (R VRR IDYRUHF HD HTXICDG HQ HADAF NR V@R TXH \BP ELAR)

DVHIXWD TXH OV SHYRQDV HQ VIWDF BQ GH YXQHUDELEEDG HQF XIQUHQ DF R SDI DP IHOR
RSRUMCR HYMIQER @ UHYIEVP [} DAIDQ GHUYDED GH BV WDVDGRY SIRBRQIDGRV R GH O IDAW

GH SUHVHOAD IOMMHRQDAHQ VXV FRP XQGEDGEHV

$P SIUO FREHYXUD \MUMRIDORWBGBF HD FDSDAGDG GH UHV SHY IVGHO( VIR IUHQM D @
FRP SBNEDG GH ®V KHFKRV YIFWP ] DQMV TXH QR VH FRGF IDQ HQ XQ V R SXQR
JHRIWAIFR MICR TXH DADYIHVDQ P x@BGN P XQF SIRV FRQ AQYP IFDV SURSIDV / D F HDABEQ
GH VHGHV UHI IRCDBN FRQNEX\H D TXH OV\ ®V SIRHVIRQDBN SXHEDQ DIMQGHUGH P DCHID
QUL OV QGHFHVIGDGHY MUBIFDV SVIF RJIF IY V RIDBV\ GH DF RV FD V Y ERV EAVE R
GH OV YEW DV JHQHDQER DVEXQD WV SHV VP 3V IQMIWDO\ FRQM WDQ DD (WM
HQARTXH SHPP W QR VRR PDIRUSWR IPIGDG MICR \BP EI4R) HOUF RRF R IHQR GH OV
SDUFXOUGDGHY FXGMUDEN VRADBN\ FRP XQUIUDV GH F @D UHIIBQ

/ D SHUHQAID GH HM SURFHVR VH VXMMQB DGHP %3/ HQ @ FRQV REEDF BQ GH XQ P RGHR GH
DWQFIEQ TXH IRUBGFH ©@ FRQIDJ D F XEDEDD HQ OV IQAMFIRGHY &XDQER OV Y ENDV

SHUFEHQ TXH HO{ VWBIGR HWAASUHVHQM HQ VXV WUMRURY\ TXH @ DWQFBQ QR V HRGF D
xQFDP HQM HQ ©® FDSMUO VH DIIDY D HOSUGASIR GH LIXD@DG \ VH FROQMEX\H D @

FROMKFABQ GH HQRWGRV GH SOl /D GAVAHOMDO DFEQ \  H SDOVBQ \MUMRIDOGH @
&RP IMBQ HQ HVH VHQIER QR HV xQEDP HQWM XCD P HAGD DGP IQY MYD V QR XQD SREND
SXEQFD RUHQBGD D @ GJQCEDG D ® MV D\ DCBGIQR HYAUF IR GH &V GHUHF IRV KXP DGRV
HOQ \RGR HOHVIDIGR GH * XDCDMDWR

&RPR SDWM GH © HWMDMID CH
GHVFHQADD DAPQ GH & VHYIFIRV GAVGH HO
DR O &RP IMBQ FXHQE FRQ XCD VHCH
HQ HOP XQHSIR GH &HD\ D * XDCDMDR ©
FXDOEUQED DMQAEQ D OV YIEWP DV CH ®&V
PXQHASIRVY GH $SDMHR HO$GR $SDWR HO
*WDQGH &HDD $PRPEDR &RRAR
&RUM DU &XHIP DR -HHAEXDRR 0 RUIRBEQ
6DODWAUD -XYHOMR 5ROV 6DQIDIR
0 DIDYDMR  7DUDQGDFXDR 8 UDQIDWR <XUUD \
9IMIVYR



( WB RIEQD VH XEIFD HQ@ FD@I5 RD- 3RIRVQXPHR  FRBQD/ DV, QUXUHOMY

$VP VP R GXUDQM HCBUP HUVHP HWH GHODl R VH DEUHURQ GRV QXHYDV'V 18HV UHJ IRQDBV
XD HQ,DSXDWR\ RD HQ6 DQ 0 LI XHOGH $ @HIQGH

/D SUPHD DMQGH D ®& PXQASRV CH
$EDIRR +XDQPDIRR ,WSXDR -DIDO GHO
3WRIMR 3APR 3XHER 1XHR 5RPLD
6DOP DUFD 61OR \ 9D® GH 6DQMIR \  HWAL
XEIFDED HQ * AERYD —SMR 5 HMGHQFIDO
&DP SHWH



/ D VHIXQED @ FREHYMWD D ® P XQF SRV GH
$SDVHR HO$@R $SDWR HO* IDQGH &HD\D
$PPEDR &RRQR &RUD DU &XHIP DR
-HJEXDIR 0 RIRBEQ 6DODMHUD - XYHQMR
S5RDV 6DQMUR O DDYDARR 7DUDQEDFXDR
8 UDQIDWR <XULD\ 91@JIF/Q

6H®FDO DHQ&DMI0 LUXHD DRQP &R0, QEHSHQGHGF D 6DQ0 LI XHIEH $ @IQCH
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/ D &RP IMBQ GHVHP SH D XQ SDSHOIXQEDP HQEOHQ @ SURWF IDQ \ UMMFEQ GH BV
GHUHRKRY GH TXIHGHV KDQ VIGR DHRBGRY SRUGYHWRY KHF IRV YIE /1] DQMV 3DWD F @ S@J

HIED] P HQM FRQVX P IMBQ HV [P SUHVF QEE®! DYDQ DUHQ VX FRQV REDF DQ [QANMEE RQDO

' [EKD FRQVREEDAEQ 1P STFD HORWIGF P IHQR GH @V DFF RGHV 1OV MYF RQDBN GHV DAV
D P HRUDU ® FDEEDG \ HIEDAD GH @ DWCADQ EUQEDED D OV YBIP DV ( VRIGFXAH O
RSWP [} DFIDQ GH ® SURFHVRV GH DIMQFIEQ @ P SBP HQBFIEQ CH SURRF R P 3/
HIFHQMY @ FDSDAMIAEQ FRQMXD GHOSHWY RDOHQ SHY SPYD GH GHUHF IRV KXP DQRV \
O DGRSADQ GH KHUDP HQBV \MFQRBJIE IV TXH IDF@MQ HODF FV RD ®V V WY ERV
$VP VPR P SEED HOHVIBEGHP IHQR GH P HFDQVP RV GH HYDODFBQ\  VHIXIP IHQR TXH
SHUP MBQ P HAUHOP SDRR GH OV IQMYHQRRGHY DVHIXUDQGER TXH F @D YE WD U ED XQ
WDR GJCR HVSHADD DER\ RSRUMCR

(12
&, SLWP D ( WIMIOGH $ WQFIEQ Q) LDO

(O6IMMP D ( VBABO GH $WCQADQ ,QMIUDOD 9FWP DV HV HOFRQMQR GH 1QV BIgF DV
PHDQWRV \ SIRFHVRV IQMIQAMFIRCDBN RUHQEGRY D JDIDQIYDU @ SURMWF FER
DWQABQ DVMMQAID DFFHVR D @ MWD\ UHSDUDFIEQ QM) UDOGH OV Y FENY DV GH GHDRV \
YIRDARGHV D GHIHKRY KXP DRV 6 X SURSPMWR HV F RUECDUHV XHJ RV HQAH @V QV IRV
GHSHQGHQADV JXEH(DP HQEGN RUDQY FRV DXWBQRP RV\ @ V RIHGDG FYIOSDUD RIVHAHU
XQD UHVSXHE IQMI DO HHRAIYD D @V QHF MIGDGHV GH OV YIE \/DV

( WM 6 MMP D HV GH JWDQ P SRUBGHAD SDUD @ DMCAEQ D OV YEE DV HQ @ HQMDG \ D TXH
SHWP M XQD DUEXOADQ HIFD] HOWH &V GIHHQMY DF RV IQROFDGRY HY\DQER @
IDIP HQEFABEQ CGH BV VHYIFRY \ DVHIXIDQER TXH OV YEMP DV WHFEDQ XQD DMQF EQ
RSRUWXYD \ HVSHADO DD $ WDYAY GH VX P SBP HOBFDEQ VH IRMEBF HHODF FWRD
P HFDQVP RV GH MWD VH JDIDQW D HOHV S\R D BV GHUHF IRV KXP DQRV\ V HFRQUEX\ H
D @ WHSDUDABQ IQMIWDOGHOE R SURP RYIHQER @ WHQHUFFEQ V RIDO. HF REP [E DCH OV
SHYRQDV DHABEDV



( IXQARQDP (HQR DGHREXDGR GHOB MMP D ( VABABIOGH $ \WQADQ , QMIUDCD 9 FE WY/ DV UHTXIHUH
GH BFXURV VXIIEHQMY XQD DGHRXDAD F [SDF WIF £Q GH OV SHY RDV VHYIGRUIV SXETF ¥
UHVSRQVDEBN \  HOGHVDURTR GH SIRRFRBY GH DIMQFBQ TXH DV IIXUHQ XQD LOMYHIF £Q
FRRECDED\ FRQ HQJRTXH GIHHQFIDO6 R P HADQM XQD HY WRMUD IRVEBF G\ HILE HOM
VH SRA¥4J DIDQIYDUD UHAWFDQ HHAYD GH BV GHUHFKRY GH OV YEEIP DV\ F RV REDU
XCD VRAHGDG P 30/ MBI\ HTXMAYD

( Q QRYIHP EWH GH HO6 MMP D V HIHXQD GH P DQHD RECQDUD ( Q GF 1D V NQ WH
SUHVHQE t  HQAH RRRV LOARKP HORV t HODQMSUR HE RVGHOB URJWDP D ( V BABIOCH $WQFBQ
,QMIUDCD 9 WP DV (VA LOWMKP HQIR | XH \WDEDNAGR SRUHCHTXISR GH @ & RP IMBQ GXUDQM

FRP R UHVXGBIGR GHO  1DJ CHVIFR GHO5 IMIMP D ( VWBMBIOCH $ \MQF Q , QiMI UDCD 9 I WDV

( VWM DQWMSUR HAR VH DUFX® FRQ HO3 IRIWDP D GH * REIHUR t SXEQF [OR HQ
PDJR CH DVEFRPR FRQ ® QYHY R IQAKP HORV GH SOQHDFBQ GHO( VIR

' XUDQM HOVHI XQER VHP HVIH VH VRP HVML4D @ DSUREDF £Q GHOS®IQR GHOB LV MP D ( V BADIO
\ HQVX FDVR VH¥:HQVIDGR GXUDQM HOV HIXQER V IR HV W GHODI R D @ FRQVEHIDF BQ CH
O \WHMDUGHB RGHU( MPX\IYR GHOHABGR

3RURMR DGR HQ YILWG GH @V GVSRVHRCHV F RMJGDV HQ®/ H GH9FF WDV GHO( V IR
CH* XDQDMDWR \ VX 5 HIOP HQR VH SUHYAETXH GV IQMI IDQMY GHOG LV MP D SDUIF SHQ HQ
QIHHQMV P RGDIEDGHY GH D\ XGD DMV MIF D\ UHSDUDF BQ GHOED! R D IDYRUGH @V Y ENY DV
GH GHORY R GH IRDFAIRCHV D GHIHKRV KXP DQRV

(Q HWH VHOMBR D JXMWD GH HWP SR VHGMBFD ® VHYERY PASFR DSRR
SVER®JIER WDVDGRY DEP HQR D HQEADQ DSRRV HQ PDMID GH UHQUHIFEQ
HGXFDWD EHFDV HVFRDUHV  SDTXHWV HVFROUAV | XQLRWP HV  SDUIFLSDF Q HQ SURIWDP DV
VRADBNV\ GH FDSDFMIFIEQ GERDOHQMH RADV

' XUDQM HOBUP HUMHP HVWH GH QYHWDV GHSHQGEHQADV\  HQIEDGHY GHQJ REIHUER GHO
( VWBGR VH UHXQHURQ SDUD HMIBEGFHUDSR RV \WDQV MYDBN HQ \RGDV OV GHSHQGHQF IV \
HQUIEDGHV TXH OV DIHQGEHQ

@ & RQVHWR & RQUXGRYR

( O&RQMHR &RQXER GH @ &RP IMBQ HV XQ BUDGR F MUIDGR GH FDU/F MU KRQRURF R
FRQRPPDER FRQRPH D @ /H GH 9EWP DV GHO( VIR GH * XDCDMDWR 6 X REMMYR
SUGQASDCHY DVMVRIDU\  HP MWUHFRP HQGDAIRGHV V IBUH @V SRBIFDV SXEGEDV\ HV WMI LDV

HQFDP (CDEDV D @ SIRMAABQ\ DMQF BQ GH OV YEE WDV HQ @ HQIEDG

(WM FROHR HWH: IQMIWDGR SRU UHSUHV IEOMY GH @ V RIHEDG FY.Q H SHIRV HQ
GHUFKRY KXP DQRV \ DMCABQ D YEBIP DV DV FE R R SHYRQDV FRQ H SHUHGFD HQ @
PDMID 6X IXQABQ HV IXQEDP HQEOSDUD JDUDQW DU @ SDWASDFBQ F XEADD HQ @
IRUP XOFIBQ\ HYDBDADQ GH OV SREF ¥ GH DIMQADQ QMDD Y ENDV DV IXUDQER TXH
OV DFFIRQHV [P SBP HQIIGDV UAVSRQEDQ D VXV QHF MIGDGHV\ GHUHFKRY



/ D IP SRUBGQFID GHOS:RQMIR & RQVXGYR WDAED HQ V XF [3DF GG SDWD ICAGUHQ @ P HRWD
GH OV DWW 1DV GH DIMQAIBQ\  UHSDUDF 2Q GHOED! R SURP RY HQGR XQ HQJRTXH EDVDGR HQ
GHUHRKRVY KXP DQRV\ HQ @ MWIFID UMBXUDWYD $GHP 3 IRUBGFH @ WDQVSDIHFD\ @
UHQERDQ GH FXHOBV GH @ &RP IMBQ IRP HOBQER @ FROERWDF BQ HOWH HOJREHER\ ©
VRAHGEDG SDUD J DUDQW DUHCDFFHVR D @ MIF D\ @ UHSDUDAEQ IQMI UDAGH OV Y FEMYDV

(O CGHHHR GHOSUHVHOM DR GXUDQM @ SUP HID V MIBQ REQDUD GH O - XQB CH
* REIHCR GH @ &RP IMPQ VH DFRED @ IDIME [BIDQ SRUXQV HIXQER CH SHUIRGR GH OV BV
&RQMHHLRY & ROXAYRV GH OV BHIIRQHV , D@ 9,, TXHEDQGER YOF M O F RV MUD GH O
5HIIDQY,,, SRUR TXH VH HP D FRQYRFDIRUD

7WDV O HP IMPQ CH @ & RQYRFDWRUD DEIHIY HQ ® P HVHV GH P DJ R\ DEUOHQ @ V HXQED
VHVIEQ RECQDUD GH @ - XQN GH * REHR GH IHFI® GH MQR GHO V HDSURED @
GHVIQDARBQGH® 0 DHWID $1WD" XH DV5 RAEXH DF 4P IFD GH @ 8 QYHWY @G/ D 6 DM
GH/ HBQ FRP R FRQUHWID FRQUXGYD GH @ 5 HIIBQ9 ,,,

$VPMWPR HO GHPDR VHUDOD @ SUP HID V MIPQ RECDUD GHO&RQY IR &RQV IR
GRQEH VH GMJIQ® DOO DHWRR + XJR * DUFD 9DUDV FRP R & RRIBCDGRU GHO
P P R DVEFRP R ® FXDWR UHSUMVHQEQMY DQM @ - XQ GH* REIHUWCR

( OSBIR GHO&RQMHR & RQUXEAYR KD FHQADGR VX DIWMGADQ HQ F XOWR \MP DV SURIMIMURY
SDID TXIHQHV ® IQMIUDQ HOP HP RUDOSDUD OV YE MWDV GH GHV BDUFBQ \ SRV MIRU
KRP IFGR GHOP XQHASIR GH 6 DODWAUD HO3WRIWPD GH $WQFBRQ D 10DV 11MRV \
$ GROVFHQMY KNV H KINRYV YW DV IQAUHARY GH @ GHV BDUFIBQ R IHP IQF @R GH V X
PDAHV HO3WRIWPD ( WAABOGH $\WQFEQ ,QMIWDOD 9FE WDV \ @ RSHIDW &G GHO
6 MMP D

_?: 3REAFDV 3 xEQFDV & DSDFMIFLDQ H , QYHVWI DFLDQ
/ DV SRBDV SXEGDV HQ PDWUD GH DMJFEQ D YEWDV VR IXQEDP HQE®N SDID
JDUDQWY DUXQD UBAVSXHWE HHAIYD \ F RUEGDED DOM VAMDAIRQHY GH Y XQHDEIREDG ( VIV
SREBFDV SHP MQ HABEGFHU P DUFRV GH DFFBQ FOURV TXH DV HXWDQ @ SURMF EQ
DVIMAMCAID \  UHSDUDABQ GH @V YEEWP DV GH GHORV \ Y RDF RQHV D GHUHF IRV KXP DQRV
0 HADQM @ P SBP HQBFIBQ GH HVIDMI LDV EIHQ GV HDGDV VH JHQHIDQ P HF VP RV GH
SUHYHCADQ [QMYHQAEQ\ UHMIMMADQ TXH HYLMQ @ UHYIE WYL] DABQ\ IRUNGF 1 HODFF AR
D ©® MWD

( OAVH R H IP SGP HQFADQ GH SREIF [ SXETFDV DGHRXDADV UHTXIHHQ GH XQ HQARTXH
EDVDGR HQ GHHKRV KXPDQRV FR) SHYSHAMWD CH JAHR H IQMYHE FRODIEDG
DVHIXIDQER TXH @V YEW DV WHHAEDQ DMFEQ IQMIWO\ GIHHADED WHIXQ V X
QHAHMGADGHY HVSHAEFDV $GP 3% HV SREIF Y GHEHQ 1U DF R SOl DAV GH BHFRXURV
VXIIFHHQMV \ P HFDQWP RV GH HYDGDAEQ TXH SHUWP MIQ P HAUVX IP SDAR \ JDUDQWY DUV X
HHAWIGDG / D FRQVRIEDABEQ GH XQ P DF RQRP DIVR V fIER MQR FRQ HORUBBHP [HQR
CH OV IQAMFFIRGHY UHVSRQVDEGBN HV F BYH SDUD J DUDQW DUTXH @V YIEWP DV UHF EDQ XQD
DIMAIDQAJQD\ HHAIYD FRQMEX\ HQGR DV B XQDV RIHADG P 3/ MBI\  HTX\BAYD



' XWDQM HO SHURGR TXH WH WHSRUB V H
EUQGDURQ FDSDFMIFIRGHY D ® P XQESIRV
&H $EDIRR $PPEDR $SDHR HO $QR
$SDWR HO * DQCH &RUMIDU ' RRUV
+IGDOR & ,1 * XDCDMDR - XYHQIZR
5RVDV 3ZE)NP R 6 DOP DQFD 6 DR 9D@I GH
6DQMUR 9OlMIUQ &RRFR 7DUPRR
6 DQ &DBUCD 6DQ/ XV GH @ 30] \ 7IHUD
%DQFD

&RQ ® DQMURU VH FDSDFMB D XQ \RBOGH SHYWRQDV VHWYIGRWDV SXEQFDV HQ ®&V
WP DV GH DIMQADQ D YIEWP DV GHVGH HO¥P EMR P XQFSDO\ DWCQABQ D QI DV QL RV \
DGRBMVFHQMV YIEWP DV IQALHARV

@ $ BB GHO LRGIOFLD GH* AEHIR FROAD @V 0 XMIUHV

( QHCP DUFR GHOMHIXIP HQR D @' HFOUDVRUD GH DAIUD GH YIRBIQFLD GH J AAHR FRQAD
@V PXWMWH @ &RP IVIDQ ( WIMZO GH $WQFIDQ ,QMIWDOD 9FWP DV HV DXWRUGDG
FRRECDARDGHODFABQ P SBP HQBU3 URIWDP D GH $ WQF BQ , QiMI UDCD KINV H KIRY
YIEWP DV GH IHP IQFIGR R GHVDSDUEIBQ GH V X/ P DAV



( QHVIM VHQIER HQHCP HV GHP D\R GHCBUHV I9M D R V HOFRUED @ FUHDARDQ GHO RQGR GH
( PHJHQAD ( VSHADODERR HQ @ DIMAPQ GH 110DV 10RV \ $GROM MV Y BIP DV
IQAUHABV GH @ GAVDSDUFIBQ R IHP IQAGR GH VXV P DAV FRQ XQ SUHV BXHV RUQIF DOGH
FIQFR P [@QHV GH SHVRV SDID @ DIMQAIPQGH YIRWP DV

(O GHMR GO VH DSURED HO3WRIWDP D GH $ \WQFLDQ , QW LDOD KNV H KRV
YEWP DV GH IHP IQFIGR R GHVDSDUFIDQ GH VXV P DGUHV SRU SDUM GHO&RQHR
&RQUXGYR GH6,3,11$

$SMPMPRHO GH MR GO O -XQN GH * REHUR GH @ &RP IMBQ HQ @ SUP HWD
VHMBQ H WDRWEQDUD DSURED @V / IQHDP IHORY GH ,QMIWDABQ \ ) XQFIRDP HOR GHO
) ROGR GH ( PHUHQAD ( VSHADO DGR GHO\D FAMEGR SIRIDPD PV FDV TXH IXHRQ
SXEGFDGRVHO  GH MR HQHBHUBGE R IIEIDOGHG REIHUOR GHO V BIER GH* XDCDMDIR

$ FFLRQHV FRQWD @ HV\WI P DW DFIDQ\ @ WHYLFWP 1] DFLDQ

(OSDWDGR CH DIRAR @ 6 HFUAIUD GH * REHCR \ @ &RP IVEQ F KPEWDP RV XQD
UHXQBQ GHWDEDIR FRQ @' IWHARWD ( MF XD\ @ - HD , QMUCD GH $ /Y V. H ,QF GHQAID GH
$P QWD , QMEDARCDODVEFRP R FRQ SHY RDV EXV BGRIDV ( QGFKD UHXQEQV HUHV 198
HAQRWP H\WYOGR ' HVDSDUHFHURWD YH 9 IRBIGAIDV\ DIHF BF RQHV TXH Y YHQ OV P XMUHY
EXVFDGRIDV HQO ZIFR



&RP R SDUM GH &V DFXHERY DBDY DGRV HQ HVD UHXQPQ VH SOQMP @ UWHDM DF BQ GH XQD
PHWD GH WDEDR IQMIQAMYARCDO LHDMYD DOFRQUXP R GH GRIDV HQ F M \RV CH
GAVDSDUFIBQ FX\R SURSPMMR HV IGHQMF D SREBIFDV SXEGF ¥ TXH SUHYHQIDQ @
UHVIFWP [} DFIDQ  IQFG\ HQGR P HAGDV SDUD DWIQGHU HOF RWVXP R GH V XABGADV GHV @ XQ
HQRTXH SUHYHQIYR QR SXQUYR QR HV MP DIy DQM\ QR SURKIEIF RQMY

/ D &RP IMBQ FRRUECD GFKD P HVD GH WDEDIR HQ GRQGH V HFRQYRAD D @ 6 HE Kb GH
6HIXUCDG GH3D] \ D @ 6 HFUABUD GH 6 DG DVEFRP R DCF RBPYR g+ DV B GF ROADUM: \

D(GPHAD" * ++
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i i 9LOFXOFLOQ IQVWMXFLRQDO

/ D YIQFXOABQ IQAMMARCDOHV XQ HBP HQR HV IGF DOSDD @ DWCADQ IQMIWDOGH OV
YEWP DV / D DUFXOADQ HOUWH GMIDENV GHSHQGHQF V. RUDQY FRV \ HQIEDGHY SHUP WM
XD UHVSXHWE FRRECDED \ HHAND TXH HY\D © WP HQBFBQ GH BV V WVMERV /D
FROERWDADQ [QMIQAMARCDA DA HODF IV FD BV GHIHFKRY GH OV YEE DV DADV HXWDU
TXH UHFLEDQ DVWAMCHD P ABIFD SVIFRBUIED MUEIFD\ V RIDOV Q REVWAWE X8V EXURF YIF R

/ D FROQAMKFADQ GH UHGHV GHDSR R\ F RSHUDF Q IRWBGF HD HIIF HQAD GH & SUIRIUWDP DV
GH DIMQADQ \ FRQUEX\H D HYMIU @ UHYIF W1} DADQ 8 QD Y GFXOF Q HHAIYD \DP EL4R)
IP SXOD @ FUHDADQ GH SRBIFDV SXEGDV P W IQMIWDEBNV \ FRQ HQARTXHV AIHWHQF DGRV
JDIDQVDQGER TXH @V YEWP DV VHDQ DIMQAGDV GHV & XQD SHY $F MD GH GHUF IRV
KXP DQRV ( Q WM VHQIER HORWBGHP IHQR GH @ F R XQF BIBQ\ F RSHUDF BQ HQWH OV
IQAMYFIRCHY HV FOYH SDUD EUQGDUXCD UHVSXHWIE KXP DQURUD \ HILE HQM TXH J DUDQWF HD
MWD @ UHSDUDFIDQ\ @ UHQMIUDFIDQ VRF DOGH OV Y BIP DV



(Q HOSHURGR TXH VH UHSRUD \H IILP DURQ V I F RYHQRV GH FROERIFEQ FRQ ®&V
P XQESIRV GH <XUWD 91@IWY0 -XYHQMR 5RV D &HD\D $SDVHR HO* IDQGH \ F R HO

& ROVHR & RRGEICDGRY( P SUHVDUDAEH &HD D * XDCDMDWR

$ WDYA/ GH @ &RRECQDADQ GH 9ICFXOF DY ,QV MIF RQDO @ &RP IMBQ VH P DQMYR HQ
FRP XQEDAIBQ FRQ OV WHSUVHQEQMY GH @V F FOF MRV SDUD GHWF B V X SUQRISDBN

QHRFHMEDGHV

$GP W O &RPIMPQ SDUFSD HQ FRREGQDFBQ FRQ HO,QAMAR CH V DG 3 xETF DGHO
( VWIIGR GH * XDCDMDIR HQ @V P HVDV GHOSRQV IR ( BABIOGH 6 DG 0 HQEO. $GF IRQHV
&(6$0$

) D@ HOM GXUDQM HOSUP HU VHP HV W GH VH @IYDURQ D FDER GRV P HVDV CH
MDEDR HOAUH @ & RP IMBQ ( VWBAUIOGH %<V KHGED GH 3HY RDV FREIFIYRY GH %<V KHED\ @

&RP IMBQ FRQ SUAVHCAD GH @ * REHUDGERWD GHY( V DR

) RWP DFIDQ\ DRMDA DFLDQ SDUWD FREFWYRV

&RP R SDUM GH OV OERWHV GH YIFXOF BQ
IQAMFIRQDO VH EUQGR IRPDAEQ D ®V
FREBAYRY GXWHFD \ (VSHDgD GO
PXQASIR GH6DQ/ XV GH @30 \ ¢ QHBV
CH 31H SRU7Lt GHOP XQHSIR GH 6 DODWHUD
SDUD @ DGTXIMEBQ GH XQ RIFAR / R DQMIRU
HQ @V P DWMUDV GH HDERIDADQ GH NMERQHV
DUMVDCDBN SRPDGDV  \MDSAW ¥\
WHSRWMID DVE FRPR FDSDAMUFIEQ SDWD
WHDQ DU SR HARY GH HP SUIHQAEP HQR HQ
FRRAQADQ FRQ HO ,QAMAR ( VEARO CH
& DSDFMIAEQ

&RQ GFKD IRWP DABQ VH EXVFD EUQEDUD OV Y WDV KHUDP IHQMV \ FRQRAP IHQRY TXH
DERQHQ D VX UM@HCHAD\ VXWMOR

&RP R UHVXEBIGR GH HBR HOGD FXDWR GH VHSWHP EUH HQ OV 1QV BIDF RQHV GH ,( &$ SOQMO

6DQ / XV CH @ 30 OV IQMIWDQMV GHOFRBFIYR ¢ XVIAD \ ( VSHDJ Dr UHFEHRQ
FROABGHRDV FRQ YDBUFXUWEXDU

3RU x@P R HOFRBPAMR 8 QD 3URP HV DSRU &XP SO UWHAEID FDSDRMIFBQ HQ FRUM \
FRQHFADQSDID  [QMI DAY HQ HOP XQEISIR GH O RIRBEQ



<) ' uXVIDQ LQMIXFIRQDO

$ ® OUR GHHWRY AIQFR Ol RV FRP XQFDUH IQRUP DUD @ * HQM HOTXHKDFHUGH @ & ( $,9
KD MIGR XQ \MP D FRP SBIR 1 XHVD SUCF SDOGERUHV TXH OV YEWP DV F RR F  CH
P DQHD MP SBI VXV GHHFKRV \ ©® P DCHID GH DF FEHUD HBY 3RIXH QR EDWB FRQ
IQRWP DU VH GHEH GH JHQHIDUHP SD® F RIIDY D\ EUQEDUDF R SO DP IHQR HQ F @D

SDDEW

6 H KD EXVFDGR TXH FDGD P DWUDOTXH VH KD UHD@ DGR YD\ D DFRP SDI DGR GH V 1gV EI@EDG
\ FRP SURP VR GH\RCGDV\ \RGRV B TXH FRQRWP DP RV @ &RP LVIQ SDUD 9 FE WDV

( Q HAM FRQIOXDP RV FRQ @ GMWIEXADQ
GH P DQHD P SUHVD GH @V * XDV GH' HIHFKRV
GH @V WP DV\ GH @V 0 XNMILHV 9 FFWP DV GH
' HVDSDUFIDQ XQ PDMIDO TXH QRV KD
SHP MR HSTDU GH PDQHD VHA@M OV
P HAGDV GH D\ XGD D @V TXH WAQHQ GHIHKR OV
IDP IV ( VWM P DWMUDO\BP ELAE) VH HQRXHQWD
QAVSRQEG! GHOAR GH QXHWD SYJIQD ZHE SDUD
VX FRQUXAB GH P DQHWD GJMEO

1RVVXPDPRVD @ FDPSDID GH ' HR4RIR GHO
*REIHOR GH @ * HQOM D WDYAY GH UHGHV
VRADBN SWHQWD EDQCHY \ HVSHRABRXOUWHV <
HABP RV HDERIDQGR XQD QXHYD HQRFDGD HQ @
OERU TXH UWDOQDPRV HQ @ &RPIMPQ CH
HVEXFKDU\ RUHQBUD @V YEWP DV \ TXH VH34
OJDE®D SRU & GMIDRY PHARV HQ OV
S 1P DV VHP DQDV

&RQ HOREMWYR GH @UDUD P 3/ JHOM HQ
MIR DEUP RV QXHD SYJICD GH , QAR UDP
# FHDYJHOM ® TXH QRV KD SHWP MZR
JHQHDU FROMQGR GWDR FRP R BHHY FRQ
IQRWP DABQ UHBYDQM SUCQFISDB HQM  GH
® GQAUDR/ HHORV HQ ®& TXH

SDUASDP RV



1 XHWDV WHGHV VRADBN FRQIDXDQ VIOER XQ F MDOGH F R XQE BIBQ F ) OV Y P DV
TXIHQHV D WDYAY GH P HQDWMV QUHF RY KHP RV SRAGR DIMQGHU FDQD@ DUV X'V RFWGHV
\ DFOUDUVXV GXADV

( ERIDP RV HO 0 DQXDO SDUD SWHYHQU @ WHYIFWP ] DFIDQ GHVGH @ FREHUXWD
SHURGEMFDV GRQGEH DEREDP RV & SUGAISIRY IXQEDP HQEGN TXH \BQR F R XQE TRUHV
FRP R SHURGWIV GHEHQ VHI XIUDCP RP HQR GH F XEUUKLY RUDV TXH IQYROADQ D Y ENY DV
GHWIFDQER @ QHFHMIGDG GH HTXIZEWDUD EXVTXHED CH @ YHWEDG FRQ @ FROUGHDFBQ\ HO
UHVSHWR KDFID DTXH@RY TXH HWAQ SDVDQER SRUXQ P RP HOR GRBURVR ( \AM P DQXDCHV B84
QVSRQEGI HQ OV SW [P DV VHP DQDV SDUD VX GLXVEQ\ FRQRAP IHOR

8 QR GH ®V JUDQGEHV UHRV TXH \MCHP RV GHQAR GHOYP EMR GH @ F IR XQF FRQHV IHRJ DU
® FDP SO D TXH @ DP RV HQ D RV DQMURHV SDUD SUHYHQUHOFR R / DV Y BIP DV \
VXV IDP DV GHEHQ VDEHUTXH @ &RP IVIQ HY @ xQF DIQV MF BQ IDF XSBIGD SDUD EUQEDU
DWMQAIDQ \ DFRP SDI DP IHQR GH P DCHID JIDWW\WP VQ IQMP HADURY \ TXH F OOXIHU
IQMQR GH DSURYHFKDP IHQR IQGHEIGR GH VX VMWDAIBEQ V I GHQXQAIDGR \ V QFIRQDGR / D
FOUCDG \ @ WDQVSDUHQAD HQ ®V SURFHV R V R SDUM HV IgFIDOCGH @ F RIIDY D TXH
EXVFDP RV IRUBGFHU

0 ILDQER KDFID DGHDQM HOFRP SIRP MR HV FRR F RMIXDU IQQRYDQER HQ QXHV WBYV
HAWDWMI DV GH FRP XQEDABQ DP SIDU®Y F DBV GH F RWAR AUHF RA F RV REDUXQD

FX@UD GH IQRUWP DABQ EDVDED HQ HOHV SR\ @ QJQGDG GH OV YIRWP DV &DGD P HQV
FDGD P DIWMUDO\ FDGD FDP SDi D VRQ XQD RSRUXQGDG SDUD WHDIWP DUTXH @ YHEDG @

MWED\ @ WHSDUDADQ VH FROMK\ HQ\IP ELAE) D WDYAS GH @ F R XQE BIBQ
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/ D FROVRIEDADQ I[QMLD VH UWHIHMH DOWHR] DP IHQR GHOHTXISR KXP DQR ®V UWF XV R
ILQDCAHRY \ P DIMUDBN TXH SHUP MWQ HOIXQFIRQDP IHQR HIF HQM GH @ &RP IMBQ ( Q

SUP HU GJDU HV HVHQADOFRQBU FRQ SHYRQDOV XEF HQM DABP HOM F BDFWUGR \ FRQ

HABEIGEDG ©@ERWDO SDUD JDIDQIYDU @ F RMIXIGDG GH ®V SIRIWDPDV \ VMYERY ( O
IRUBGFP HQR GH OV FDSDAIGDGHY GHOHTXISR QR VR®R P SDAN HQ @ F EDG GH @

DIWQREQ EUQEDED VIQR \BP ELAR) HQ @ JHQHWDFEQ GH FRQIIDG D SRUSDUM GH @V YEE \/DV

\ @ AXGDAEDID HQ JHCHIDO

( Q FXDQR D ® WFXWRY IICDQAHRY \ P DWUDBN HV QHFHV DR DVHIXUDUSUHY SXHV RV
DGHEXDERV \ VRAMQEBN TXH SHP MIQ @ P SGP HQEFDQ HHAWD GH & SURIWDP DV CH

DVMMCAD

( TXISR GHWDEDWR

( OIRUBBFP HQR GHOHTXISR GH @ &RP IMEQ F ROMMMA H XQ SDVR IXQGDP HQEO SDUD
FRQVRIEDUXQ P RGHR GH DWGADQ TXH UV RQED GH P DQHD HIFD]  KXP DQD\ RSRUMQD D
OV QHFHMEDGHV GH TXIHQHY KDQ DADYHV BR V\BMDF RGHV GH YRBIFD R Y XQHIDF BQ CGH
GHHKRY (WM IRUBBFP HOR QR VR IQFUP HQU © FDSDAGDG RSHIWD GH O
IOAMMFIDQ MGR TXH WHDILLP D VX FRP SURP VR F RV HOHV S\R\ @ AJQGDG GHOV Y ENWDV

( QHWM SIRFHVR HOHVSDOR GH @ * REHUQDGRUWD GH @ * HQWM KD VIGR GHAIMYR * UDADV D
VX [P SXOR \ YIMBEQ CGH XQ JREIHCR F KF @R V HKDQ F RF KMBGR DFFIRGHV WDV IF [Y
TXH SHUP MQ DP SIDUDV FDSDFIGDGHV GHOHTXISR GH @ &RP IMBQ\ JDWDQIY DUTXH F @D
YIEWP D WHFIED DIMCFIDQ FRQ SHWY/SHF MD GH GHIHFKRY KXP DQRV  LIXD@DG \ MWIFD 6X
DSR R KD FRQMEXIGR D SURU] DU® DIHQED GH YEMYDV HQ @ SREBIF DSXEQF DHV BAO
FRQVRIEDQGER XQ HQARTXH WDQUYHWYDOTXH IQYRGF D D GMIQIBV GHSHQGHQADV\ QYHBN GH
JREIHCR

( Q HAM SXQR HV IP SRUBQM UHFREDU TXH GXUDQM @ $V NRUD - XUEIF D( VIANO

UHAELD XQ P SXOR LHQRYDGR FRQ @ IGF RSRIDADQ GH DERJDGDV\ DERJDGRV TXH WH

WPDIRRQD @V  SHYRQDV DVHVRIDV MUEFDV TXH \ D @®ERIDEDQ HQ @ 1QV MWFIDQ GHV @
\ TXH EUQEDURQ D @V YIEWP DV DV NRUD\  UHSUHVHQEF DQ MUEIF D



(WV  SHYRQDV IXHIRQ UMVSRQUDEBN GH @ DMQAEQ D YEW DV HQ IV F@V GHO
0 (QWMIR 3XEGFR\ VDDV GMUEXIGDV HQ FXDWR M) J DGRV UHI IRQDBNV

" XUDQM HQ HOP HV GH HHIR VH DX\WRUL DUIRQ SO DV QXHYDV SDID @ ' IUHF IEQ
* HQHUDOGH @ 8 QGDG GH $ VHVRUD - XUBIF D SRUR TXH @ SOQUE® DX\RU] DED GHOSHWRQDO
GH HAB HOWEDG HY D @ IHKD GH SHYRQDV

/ DV SO DV DXVRU] DEDV HQ HCBUAVHQM HYAUF ER 1LY POV R @V V IXIHQMV

P 8QDMIDXMD CGHS$\WMIFDQ,QP HADW SVIFRRI D

#» 1 XHYH SO DV FRQ SHUIOGH SVFR®J D

P SO| DV FRQ SHUIGGH WDEDIR VRFIDO

$VPMPR VH SIRHVIRQDED DIRQ XQ \RWOGH VHYGRIV \  VHMGRMV SXEGE R HQ
QAYHYRV HWMQEDUHY GH FRPSHMQFD FRQ HO DX IR GHO &RQHR 1 DFRQDO CH
1RPDODADQ \ &HWMEDABQ GH &RP SHWCHDV / DERDBN HO ,QVMAR ( VEAEO GH
&DSDAMIADQ HQQANMAR 1 DARQDOGH & IHQF DV 3HQDBN\ @ 3 URF XDGXUD GH BV HUF IRV
+XP DQRV GHY{ VIGR GH * XDQDWD\R

) RQGR ( WIMBOGH $\ XGD $ VIMMQFLD\ 5 HSDUDFLDQ , Q] LDO

( O RQCER ( BABIOGH $\ XA $VIMMQF D\ 5 HSDUDFBQ , QMIUDCHV XQ P HF MLV FR IICDQAHR
HWDEGFIGR SDUD JDUDQWDUHODSR R\ @ WHSDUDF £Q IQMIWDOD OV Y BIP DV GH GHORV \
YIRDARGQHV GH GHIHKRY KXP DGRV HQ @ HQIZDG $ GP IQMADGR SRUD & RP IVEQ HV MIRQER
WHQH FRPR REMMYR SURSRUARQDU UHFXWRV HFREPIE R TXH IDAOMQ @ DVVMMGFD
IQP HADW © WHKDELDBFIDQ\ @ FRP SHQVDFBQ D @V SHY RDV DIHF BEDV

/D |P SRUBQAD GH HWAM IRQER WDAED HQ V XF BDFEG SDD RUF MW XD UV SHAD
RSRUXCD \ HHRAD D OV QHFHMIGDGHY GH OV YEWP DV $ \WDYAY GH 4D VH SXHGEHQ F FWU
JDWRY HP HU HQMY BHDFIRQDGRY FRQ DIMQAIEQ P ABIFD DSR\ R SVERBUIFR DV N RD GUDO

\ RWDV IRWP DV GH DUMMQAD TXH FRQUEX\ HQ D @ UWHRXSHIDAEQ \  WHQMIWDADQ GH OV
YIEWP DV HQ @ VRAHGDG

$GP %W HOIRQER SHP MW @ IP SBP HQBFADQ GH SURIWDP DV HVSHF IIFRV TXH DERWEDQ
VIWDARCHY GH HP HJHQAD  DVHIXUDQGER TXH OV YIEWP DV WHFIEDQ HODSR R GHFHV IR HQ
P RP HQRV FURFRV



+DWBHO CHDIRWRCH VH HAUF HIRQ &V V IXIHQMV UHF XYRV GHO RQGR (VMO

XA AGd 80w

/ RV DSR RV RRU DGRV IXHIRQ BV LI XIHQMV
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IP SGP HQ® QYHYDV DFFIRCHV SDUD DSR DUD @V IDP 1DV DIHF BEDV \ KRQUDU® P HP RUD
GH OV YIEWP DV

8QD GH OV IQADNYDV P 3/ [P SRUBQM/ KD VER ® GH DF R SDIDUD V RFWG GH OV
YEWP DV GH FROMKIUXQ P HP RUDOHQ HOVIMR GRQGH V HHQFRQD O IRV D( VMVHV SFR
\BHQH FRP R REMVYR VHIYLUFRP R XQ OUDUGH UHFXHWER \ UH®[ IBQ DGHP 3/ GH Y LELD) DUD
SURE®P 3AFD GH @V GHVDSDUEIRGHV
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$GHP W GHOP HP? RUDO @ &RP IMBPQ KD EUQEDGR DSR R SVEEBJIF RGIDO. VRFDOD OV
IDP 1DV GH OV YREMYP DV DFRP SDI ¥ GRDV HQ HOSURFHV RAH IGHQMEDF BQ GH @V F XLBRV
\ HQ @ EXVTXHGD GH MWD ( VWV DF FRCHV IRUP DQ SDUM GH XQ HV XHJ R P 3/ DP S@R
SDW IRYBEGFHUO® DWCHDQ D YIEVP DV J DUDQUIY DUTXH VH UHVSHWMQ VXV GHUHF IRV

/ D FRQMKFADQ GHOP HP RUDCHQ HOYDUIR GH 6 DQ - XDQ UHSUHVHQ XQ SDV RP SRUDQM
KDFID @ WHFRQADADQ\ @ MWD RIUHF HQGR XQ HV AR SDUD KRQUDUD OV YEE KDV \
UHFREDWBI D © VRAHEDG @ QGHAHMGDG GH \WDEDIU MQRY SDUD HUDAFDU® YIRBIFD \

JDUDQWY DU VHI XUGDG\ QI QEDG GH\REDV OV SHY RDV HQ* XDCDMDWR

3D @ FROMKARBEQ GHOP HP RUDO V HKDQ GDGR SDV R WQUFDYRY 8CQD GH OV
DFARQHY FHQMDBN KD MIGR @ FRRECDAD) F R © 6 HF KIUD GH 2 EWD 3XEGD SDD
JHARCDU @ DGTXIMADQ GHOWUWHQR HQ GRQGH A MVHWY: HALIE DR ( VMVSURE AR KD
IPSEDER ©® WHVMEQ WEQED \ DGPIQVMMYD SDWD TXH HO SR HFRV FXHOM FRQ
DFFHMELGEDG \  HTXISDP IHOR XUEDQR DGHPXDGR HQ F RFREDGFD FRQ HO P DQEDR
IOAMYFIRQDAGH J DUDQUWY DUHVSDFIRY GH AJ QULE BOQ SDUD OV Y P DV

3DDBIOP HOM @ &RP IMBQ KD SURP RY GR XQ SURF MR GH G/RIR \  SDUINF $DF Q DF D
FRQ ®V IDP IMDHY GH @V YEWP DV D IIQ GH HV FEKDUV X SURSXHV IV IQTXIHAMGHV \
H SHABMYDV HQ \RWR D ® CDWWD®B] D \ FDUDF MEEAIE Y GHOP HP RUDO ( VIVF RV XB
SHUWP M9 DEDQ DU XQ DFXHER VREUWH BV HBP HORY HVHCADBN TXH GHEH F ROWGHU HO
SUR HAR DVHIXUDQER TXH @ REWD QR VRB VHD XQ UHHUHQAM DU XUAMF BIIE RVIGR \DP ELA)
XQ HVSDFIR FRQ SURIXQER VLI QUIFDGR KXP DR FROMKIGR GHVGH @ P HP RUD F FBF MD \
FRQ SBICR VSR D @ YR] GH TXIHQHV KDQVIGR GUHF P HQM DIHF BERV

$MP VP R VH KD WDEDIBGR HQ @ IQMJI UDFIBQ GH BV DF XLERV DEDY DARV F ROV Y EN/DV
DOSURFHVR GH GVH R ® TXH SHP M GHIEHDUDV SUP HIDV QUHRANEHY GHODQIMSUR HF RY
DITXMWRBIQER FRQFHSWDO ( MM GRAXP HOR UHEID XD YMBQ GH UHVSHR P HP RUD \

QIQAG \ FRQAM«\HXQDYDQFHlXQGJPFQNOSDLDRUtQMJWHNSWVEVHmwm
SOQ-DABDQ \ HWFXADQ GH @ REWD $MP IV R HODQMSUR HF RV HAVH D F R) EDV HHQ
FUMURY GH IXQARQDEEDG VXVMQEELGEDG \ VP ERDP R JDUDQYDQER TXH HOP HP RUDO
VHD XQHVSDAR YLYR TXH FRQAEX\ D D @ F RMIKF FEQGH SD] \ D @ QR UHSHIFBQ

miSs 3 URJLDP D (WIMIOGH $ \WQFLEQ , QW) LDCD 9 EFP DV

( O3WRIWP D ( WBMBOGH $\MQADQ ,QMIWDOD 9 WP DV GH * XDCDMDWR HV XQR GH ®&V
SR HARY IQAMFIRCDBN P 3/ [P SRUBQMY TXH DRYD® HQM VH HQPXHQAD HQ IDV HGH
FROQVRIEDADQ SXHV FROAMA H HOHY UHE RUTXH DUIF XD GH P DQHUD RGHQDGD FID\
VRAMQE®I @ SREIFD SxETD HQ P DMUD GH DIMQAEQ D YIEWP DV HQ @ HQIEDG 6 H WD GH
XQHVIXHJ R HQ P DUKD FX\ R GWVH R 1P SBP HQBFEQ\ IXMUD F RF XMBQ UV RQGHQ D @
QHFHMGDG GH FRQBUFRQ XQ P DURR SURIUDP 3MF RIQMIUDOTXH JDUDQIF HD @V SHY RDV
YIEWP DV GHOGHDR R GH YIRDARGHV D GHUHF IRV KXP DQRV XQD DIMQFEQ F KF D AJQD\
HHAWD DAHDGD D BV P ¥/ DARV HVAQEDUHY QDFIRQDBNV H IQMUDFRQDEN HQ @ P DWUD

'H FRAEH FRPR XQ IQAWKP HOR GH SOQ-DFBEQ HWIDVEIFD TXH SHWP 3. GHIQU
REMMYRYV HVMDWI IDV @HDV GH DFFIEQ\ P HFDQVP RV GH FRRUBICDAIEQ HQWH OV GV XV
IQAMYFIRCHV GHOHVIIGR UHVSRQVDE®N GH DWQGEHUD @V YIEWP DV 6 X HV I9F D UDGF DHQ
EUQEDU XQD DWQRBEQ 1QMIWDO HV GHAU TXH DEDUXH GHVGH @ D\ XAD IQP HADW \ @
DVMMQAD KXP DQWBUD KDWB ® SIRFHV R GH DvHV BD MUBIFD DSRR SVER RDO
DFRP SDI DP IHQR IQAMYFAIRQDO\  WHSDUDFEQ IQMIDOGHOGI R (Q HVMVV IR  HO
3UWRIWP D ( WAMBOQR VRB SUHWQGH RUEHQDU® DRXDADQ GH @ &RP IMEQ V QR \BP EL4R)
DUFX@U GH P DQHD HIFHQM @ SDUASDADQ GH \RGDV @V GHSHQGHQADV HY GV \
P XQASD®V FRQ FRP SHWQFD HQ @ P DWMUD D 11Q GH JDUDQWY DU TXH QQIXQD YIE WD
TXHGH VIQ DFFHVR D ® UHHFXWRV\ P HAGDV TXH SRUGHIHF IR G FRUHY RQGHQ



( Q VX G-VMDURTR HOB URIUDP D HABEGF HXQ F RIMQR GH @HDP IHQRV \  SURF IEP IHQRV
TXH DHIXDQ TXH ©® DMQADQ VWD AHHFDD HY SFDODAD \ VHMEB D OV
FDUDPMUEAIFDV SDUFEXOUHV GH FDAD SHYRQD\ GH F D KHF IR Y RVP [} DQM 6 H WDWD GH
XQ DYDQFH WHBIYDQM \ D TXH FRBFD HQ HOF MR @ QJQEDG KXP DQD HOSUGF §IR GH QR
UHVIEWP [} DAIDQ \  HOHQIRTXH GH GHIHFKRV KXP DQRV FRP R IXQEDP HQRV GH \RGR HO
TXHKDFHUIQAMEFIRQDO$ VP WP R FROMP SO @ F HDF DQ GH P HE MV FRV GH V IIXIP HOR
\ HYDODRBQ TXH SHP MB/Q P RQWRUHDUHCE R STP IHQR GH VXV P IV GHMF BJSAMDV GH
RSRUXQGDG\ IRMIBFHUGH P DQHUD FRQMXD @ FDSDAIGDG GH UV SHV VGH @ & RP IVEQ\

GH OV IQOAHROHY ICFXOEDV

8 QR GH ®V DSRUMV P 3/ VW QLIEDWRV GH HV MSUR HF RVHQ P DUF 10 HV VX Y VEQ GH OUR
SO|R SXHV EXVFD FRQVRTIEDUHQ * XDQDMDR XQ 0 RGHR ( V BMBOGH $\MQFIBQ ,QMI UDOD
9 WP DV TXH VHD HHP S® GH FRRECDFBEQ IQQRYDABQ \ HIFHFD ( Q HAB ®JIFD HO
3WRIWP D ( WIABOQR VH @ MY D GHVF LFIUDF FRQHV IQP HADIV MR TXH HY BEGF HXQ
P DR SURIWDP MFR TXH RUHQMY: HOGWH R GH SREIF [V SXETFDV V RWMQEBN F R XQ
HQRTXH WDQWHYDO TXH IQFRSRID SHYSHENDV CGH JAHR IQDGFD  MYHQXGHV
QVFDSDAGDG\ AYHWGDG

( 8 WRIWDP D ( VABABIOGH $ \WQFIEQ , QMILDCD 9 fE MYDV V HHQF XHQRD HQ XQD HBISD FOYH GH

FROMKFADQ \ YDEEDABQ ® TXH ® FRQYIHUM HQ XQ ®JUR HQ VEP VP R DOV U OV
EDVHV GH XQD SRBIFD SxEQFD VBGED\ F KHUHQM

6 X IXWD 1P SEP HQBFEQ WHSUHVHQEAY, XQ SDUMDI XDV HQ @ P DCHUD HQ TXH * XDCDMDR
DVXP H @ UHVSRQVDEIREDG GH DFRP SDI DUD @V Y B DV \ D TXH SHUP MB4CR V /R P HRUDU
®V SIRFHVRV GH DIMQABQ MIQR \DP ELAR) J DUDQIY DUXQD P D\ RUMDQVSDUHF D WHQGEF bQ GH
FXHQBV \  HHAMGDG HQ HOFXP STP IHQR GH ® GHIHFKRY GH TXIHCQHV KDQ HQUHQBGR
KHRKRV GH YIRWP 1] DAREQ
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(Q VXPD HO3WIWPD ( WAABOGH $\WCQRDPQ ,QMIWDOD 9F MWDV HV XQ SIRHF RV HQ
GHVDUR@ TXH DO DUD VX SBICD RSHIDFBQ FROAMALYAXQ IQV WP HQR HP EGP 3AFR GH
O P RGHQ] DABQ IQMWARQDO. GHOFRP SURP IV RGHOHBIGR GH * XDQDIMDWR F R @ MV WD
O AJQGDG\ O UHSDIDAEQ



3UIRILDPD GH $WQFIDQ D 111 RV 11DV \ $GRGVFHOMV
YEEWP DV IQGUHAEV GH @ GHVDSDUFIDQ R IHP LQIFIGIR GH
VXV P DGLHV

( CBURIWDP D GH $\MQADQ,QMIWDAD 1 [l DV 111 RV\ $GRBV FOIAV KUV H KINRY GH P XMWV
GHVDSDUHFIGDV R YEEWP DV GH IHP IQFGR DSUREDGR HQ MAR CH FRQVMA H XQ HW
SURIMIUR GHORR GH © SRE¥D HARMICGH DMQFBQD Y IEMYDV 6 XU H FRP R UVSXHV B\D @
QHFHVIGDG GH GDUXQD DIMQAIBQ GIHHQFDAD \ HV SHDQ DAD D XQD SREOFDQ DABP HQM
YXQHDE®! UHFRQRAHQER TXH @ YIRBIQAD IHPIQFE@ \ @ GHVDSDUERQ GH P XMUHY
JHQHIDQ HHARY GHYDBIGRUHV QR VRE HQ @V YEE M/DV AUHF BV VIQR\BP ELB) HQV X/ KNV
H KRV TXHQH HQUHQEQ SIRFHVRY GH RUDQEDG GHVDP SDIR |\ SURIXQEDV DIHABF RQHV
HP RFIRQDBN VRADBN\ HFRGEP IFDV

6H VXVNMQ HQ HOSUGASIR GHOIQMUE/ VXSHIRUGH @ QI H \ HQ HOUF RRF R IHQR CH
HWRY QL DV QL RV\ DGRBVFHQOMY FRP R Y BIP DV QAU B ® TXH VIQUE DTXH QR V /R
KDQ VXIUGR XQD SAEACD 1DP IMDU VIR TXH MHQHQ GHUHF IR D UHAEIUGHO( V DER P HAGDV
GH D\ XGD DVMMGAD \  UHSDUDFIBQ LQMI UDOTXH BV SHUP MIQ FRQIXDUFRQ V XGHVDURTR
SBIQR\ VHIXWR ( Q HVH VHQIER HOB LRI WDP D HV BEGFH XQD SRBIF DCSxEQF DTXH F R ElQD
P HAGV QP HADWV GH DX IR FRQ DFFRQHV GH PHADQR \ OUR SOJR TXH EXV FO
UHMMMUGHHKRY JDIDQWDUD® AJQEDG\ R MIFRQAERGHY TXH SHP MIQ V SHDUD
VIMDAEQ GH YXQHDELAEDG

( Q HOYP EMR GH @ DWIQAEQ ICP HADW HCB URIWDP D FRQMP SO DSR RV HQ DIP HQBF BQ
VDOG DWMEPQ SVFRBIIFD GH HPHUHQAD YIYHQE® WP SRIDO WDQV RUM
DFRP SO DP IHQR MUEIFR ( RV DSR RV WHCHQ F IR R REMMYR FXEUUOV QHF W EDGHV P 3
XUHQM/ GH ® 11$ GHVCH HOP RP HQR P IV FR HQ TXH VH U RRF HV XF RAFBQ GH
YEWP DV IQAUHRADY HYMIQER TXH OV F RVHF XIQFDV GH @ SAEEED GH V X P DAMV V H

WDGX] FDQ HQ FDUHQRIDV EYMEDV LQVDWY HRKDV

03 D@ GH ©® DWQADQ IQADO HO3WRIWDP D \IP ELE) GHIGH DF IRQHV GH F VAWMU
HWKPXUDOSDUD HOP HADQR \ @UIR SO R ( QAH H®V VH IGF X HQ EHFDV HGXF IYDV SDID
HYWBUHODEDQGRGQR HVFRDU SURJTWDP DV GH DIMQAIBQ SVIE U IE DHV SFIDO DED SDUD WDEU
HONDXP D\ HOHWE/ SRAIDXP MR DF MIGDGHY FXGMUDBN GHSRUYDV'\ FRP XQUBUDV TXH
IRUBG] FDQ @ LQMIUDAEQ VRADO DVEF R R HORWBGHP IHQR GH OV UHGHV GH F XEDER HQ
@V IDP @DV \ FRP XQADGHV TXH DFRIHQ D &V P HQRUWV HQ VIMDF BQ GH RUDQAG ( O
RENMMYR HV HYMBUTXH HARY QL RV\ DGRBME IV UHSURGX] FDQ HQ VX Y & DGXE FIE RY CGH
YIRBIGAD\ H FOMBQ RIUHFLAEGRBN KHUDP (HQBV SDUD F RMIKIUSUR HF RY GH Y @ QIQRV
\ CEWV GH YIRBIGAD



8Q DVSHAR FHOMO GHO3WRIWPD HV @ F REQDADY IOMIQV MF RO ( O QY HR
UHRGRAH TXH @V GHFHMGDGHY GH BV 11$ QR SXHGHQ VHU DIWMQAGDV SRU XQD VRD
IQAUGAD SRU® TXH HABEGFH P HF @IV FRV GH FRDERIDFEQ HOWH @ 3 URF XDGXUD
( VBABOCH 3IRMFADQ GH 11 DV 11 RV\ $GROMF 1MV @ ) MFD® * HQHDOGHO( V DER
OV IQAMFRGHY HOXFDWDV \ GH VDOIG \ @V AHDV GH DWMQF Q GH @ &RP IV ( AIABO
GH $WCFAPQ ,QMIWDO D 9BWP DV (WM WDEDR FRQMQR SHP MM JDIDQYDU XQ
DFRP SO DP HOR [QMIWDO\ VRAMQGR HY\BQGR @ QV SIWVEDQ GH HVXHIRV \ ©
UHVIEWP [} DADQ

3 DUD CDUVRSRUM 1LDQHHUR VXEMGDUR D @V P HAADV F RWP SOV HQHGB WRIWP D V H

FUHD HO) RQGR GH ( P HUHGFAD ( VSHADD DAR TXH IXQARQD FRP R XQD V XF QI GHOR
GHO) RQGR ( WIMBOGH $\X@D $VMMQFR \ 5 HSDUDFBQ , QI UDOSUHYIY RVHQ @ / H GH
9 WP DV GHO( ABIGR GH * XDCDMDW ( V MV) RQGR WHCH XQD DV QDAIBQ IQF DOGH AGF R
P L@QHV GH SHVRV SDID HCHWUAER Il FO F R ® SRVEIGEDG GH DP ST HRQRWP H
D® GPDYD\ D O QVSRQEMEDG SUHV BXHV DD 6 X REMYR HV IIQDQF DU GH P DQHD
WSIED \ HIFHQM OV P HAGDV GH D XA \ DVMMQAD SUHY VBV HQ HO3WRIWDP D EDR
SUQASIRV GH WDQVSDUIHQAD EXHQD IH F R SBP HOBUHADG HQRTXH QIHHQFDO\ CH
JAEHR

( Q FRQMQR HOBWRIWDP D\ HO) RQGR UHSUHVHQIBQ XQD HV WikMJ D IQMI UIDOGH DMQREQ D
YEWP DV TXH QR VR® EXVFD P M DUV HHE RV IQP HADRY GH @ Y RBIF R IHP IQF @D\ @
GHVDSDUEIEQ GH P XMUHV VIQR \BP ELAD) VHQBU @V EDV N SDID TXH OV Qi DV QL RV \
DGROVFHOMY TXH KDQ VXIUGR HBV SAEECEDV SXHEDQ GHV MIRMUV XYIGD HQ FRQAE RCHV
HQIQAEG VHIXUADG\ EIHGHBU' HHAE IRWP D HO( VWBGR GH * XDCDMDWR F @ SO FRQ

VXV REQDARQHV CDFIRDBN H IQMEDARDEN HQ PDMID GH GHIHF RV KXP DQRV
UHVSRQGH D ®V FRP SURP VRV GHUYDGRV GH @ $ O GH 9IRBIFD GH * AHR \ V B

\RGR FREFD HQ HOFHORR GH VX DRXDAEQ @ SURMFABQ UHRY DAD TXH P HIHF HD QL H HQ
VIXDFIEQ GH RUDQEDG SRUYIRBIGAID GH J AEHIR

6 MMP D WFQR®J LFR GH VHI XIP THQWR D YEREWP DV

( O6 MMP D 7HFQRBJIFR GH 6 HIXIP IHQR D 9P DV F RMMA H XQR GH ®& SR HF RV
HVWDVE IFRV P %/ UHBIYDQMV TXH @ & RP IMBPQ VH HQF XD CHVDURMOQGR FRQ HCREMMYR
GH FRQVRIEDUXQ P RGHR GH DIMQAEQ IQMIWDCAP 33/ HIE D P RGHER\ \WDQV BUHOM

6H WDW CH XQ VMAMP D HQ YV GH F RV WF IBQ TXH FRQF QD4 GH P DQHD QIO
VHIXWD \RGD @ IQRUP DABQ WHDFIRQDAD F R B H SHAHQMY GH DMQFQ GHV @ HCBUP HU
FRODAR FRQ @ YEWP D KDWB HOV HIXIP IHQR GH @V P HAGDV GH D XA DMV MZFD \
UHSDUDABQ 6 X AVH R HALRUHQIEGR D IRUBGFHU® W] DELGEDG GH FDAD F DR JDUDQW DU
O FRREQDADQ IQMIQAMFARCDO.  RIUHFHUKHUDP IHQBV GH DYDY TXH SHUP MIQ \RP DU
GHRAMRCHV EDVDGDV HQ HYIGHQAD



( QH VXV DEDGFHV VH HQPXHQRD @ SRVIELGEDG GH GDUVHIXIP HQR SXQXDO. HQ WP SR
UDOD ®& SIRFHVRV GH DIMQADQ  JHQHIDU WHSRUMV HBGEAF R TXH UHAVSDCHQ @
SOQHDABQ IOAMFIRQDO IGHQMEDUYAHDV GH P HRWD \ IDAOBU O UHQAFDQ GH F XQmV
DOM ©® FXCADAQD /D SOWIRPD DGP W HVWFRQF G FRR XQ HV SFR CH
IQORYDADQ \WFQRBUIED TXH DVHIXWDY: @ SUIRMFFEQ GH GDRV SHY RDBV \ ©
FRQIGHQADIEDG GH @ LQRUP DABQ VHQVE®! GH OV Y BN DV

(O GMDUR®® CGH HWD KHUDP IHQMD
WHSUHVHO XQ DYDQFH VU QUIFDIYR HQ @
FROMKFADQ GH XQD SREBIFD SxE@D
HABMIOGH DIMCFLEQ D YIEWP DV P 3 \VBGED
\ HIFAHQOM $OVHUIP SBP HQBGAD RV R
R\W(ID¥: © JHWEQ IQMID GH ©
&RP IMPQ MCR TXH \P EL4E) VH FRQYHWE/
HQ XQ WHHOM GH P RGHQ]DFABQ
IQAMFIRQDO \  FRPSIRPIVR FRQ ®V
GHHRKRV KXP DQRV HQ* XDCDIMDWR









( OMP SR WDQVFXUWICR SHUP W P ILDUKDFID DA/ F RV MHQGDG\ DCP VP RWWP SR F R @
KRQEXUD HP RARQDOTXH GD HOHFRQRAP HQR GH R V IR ELDGR
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( OQDFIP IHQR GH @ &RP IMBQ ( WEMBOGH $ \WQFLDQ , QA LDOD 9 EEWP DV HQ * XDCDMDWR
UHSUHVHQM XQ FDP EIR GH SDUDAIP D HQ @ P DQHD HQ TXH HO( VBGR V HIHDF RD F R)
TXIHQHV KDQ VXIUGR XQ KHFKR YIEWP [} DQM ) XH HQV P IV R XQ UHF RRF B IHQR GH TXH
O MWED CR VH DIRW HQ @ VDGADQ GH XQ FXGDEGI VQR TXH WHTXHWMH P ILDU F R)
SIRXQAGDG HOWRWR GH TXIHQHV SDGHAHURQ UHSDUDU V X GHUF RV Y XQHIDGRY \
GHYROHBN @ FRQIIDJ D HQ O YICD FRP XQUIUD

( QFDEH] DUSRUSUP HID YH XD IQAMMRDQ GH HY VDU D 1P STFD QR V /R QV HDU
HWIKFMIDV\ SIRFHVRY VIGQR GRIBUGH D® D D XQD HQIEDG SXE@D TXH GHED UV BQGHUD

OV H LIHJFDV P 3%/ QREGN GH O VRAHGDG O FRP SDVE) O V REDUCDG\ HOF R SURP IV R
FRQ ® YHEDG ( Q HOHWUAHR GH HAB \BWHD VHDVXP ID O HF R IHGD F R @ F KM D GH
TXH HOFDP ICR QR HABED WD DAR TXH @ K\ GHEID F RV WILWH SDVR D SDV R\ TXH F @D

GHAMBQ WQGALD XQ [P SDAR AUHAR HQ @ YIGD GH TXIHQHV EXVF EDQ FRQV ¥I®\ DSR R HQ
P HAR GH @ DGYHYAGDG

/ RV SUP HRV SDVRV IXHIRQ GHAMYRV ' DB IRMR KXP DQR D @ IQVMFBQ FUHDU XQ
PRGHR GH DWMQAPQ HWIEGFHU FDQDBN GH F R XQF FIBQ DUIF XDU P HF @IV FRV GH
FRRUGCDADQ FRQ RIDV IQAMFARGHV\  V BUH \RGR 1QV BDUXQ P RGHR GH WDEDIR FHQIDGR
HQ OV YIRWP DV QR HQ @ EXURADFAD $ @ WAF DXCR GH ®V P D\RUHV GUDGRY KDEHU
LQDXI XUDGR XQ IR GH VHIFIR HQ HOTXH HOHW UHRRUIXHURQ VP SUH @V SHY RDV V X/
KIMRUDV VXV GHIHRKRV\ VXV HVSHIDQ DV

1R IXH VHQAM + DED TXH JDQDUD FRQIDY D GH @ F XAEQD GHP RAMDUTXH HQL WBIGR
SRGD VMUFHFDQR \ KXPDCR \ TXH @ DWQADQ D YEMYDV QR HID XQ WP M MR XQ
FRP SURP MR AIFR &DAD WHXQPQ FDGAD PHVWD GH G¥4RIR F D DFRP SDi DP IHOR IXH
VHP EULDQGR HVD FRQIDY D TXH SRR D SRF RV HF YLD HQ XQ F BMEOV R DOQYDSDE®!
SDD @ IQAMFEQ



/D OERUWH GQWQIXID DEHP % SRUF R SHQGHU TXH @ DWQFEQ IQMIWDOCQR SRGD
UWHGXAWH D XQ DVSHAR 1 R EDVBED F R RIUHF RIRUHQIUF £Q MUEBIF DR DSR R SVF ®JIE R
HUD CHFHVDUR DUFXOQUXQ VMMP D FRP SBMR TXH IQF X HID UHSDUDAEQ JDUWDQAV GH QR
WHSHWADQ DFFHVR D @ MWIFID DIMQAIBEQ P ABIF D UHF RWWKF FER GHOMIER F R XQURUR
YDR HVD YIMPQ VH VHQEURQ @V EDVHV GH ® TXH KR WH W RRF HF R R XQ 0 RGHR
( VABABIOGH $ \MQFIEQ , QMI UDCD 9 WP DV

6 LDOR P DUFD SURIXQEDP HQM HB HMUSD LQFIDAIXH HOHP SHE R SRUGDUWRY WR KXP DQR D
O IQMADQ ( OGUIDER QR VH HQRXHOWD xQEDP HQM HQ WHIOP HQRV R DF XEGRV
DGP IQVWIDIYRY VIR HQ @ VHQVIEIGEDG FXAYDAED GHQAR GHOSHY RDOTXH IQMIWbD O
&RP IMBQ 6H IRUB XQD FX@MUD GH VHYIFR GRQGH HOSWRIHMRQDOP R V HDF R SDI DED
MHP SUH GH HP SDMiD GRQGH HOWRUWEQF RF R{ VEYF R O F @EH \ GRQGH @ GHHQV D
CGH ®V GHHKRY VH H SUHVDED WP ELAR) HQ JHV RV FRQF KRV GH FHUIFDQD

( OBUDGR HP RARQDOVH REVHUYD HQ HOFDP EIR GH CDUDID $QMV P XF IOV Y EMYDV
HQ UHQWEDQ XQ FDP IQR VROBUR \ FRP SBIR GHVSXAY HQFRQIDURQ XQD IQV MIF BQ TXH QR
OV GHD VROV ( VHP HQVD VHQRI@R SHUR \WDQV RUP DGRU [ XH VHP EUDGR HQ HOF RD] BQ GH
P LGN GH IDP IOV JXDCOMDMQMHY \ F RMMA H XQ SDWP RQR TXH WDV EHQGH FXDIXIHU

DGP [QWWDADQ

( VWM HTXISR FRP SUHQED TXH @ DIMQRIEQ D YEE DV QR SRED @ MIWH D XQ RUDQY FR
DMDGR MQR TXH GHED DUEXOUWH F R @ \RBIEDG GHO( BGR ) XH QHF NDUR \MQGHU
SXHQMV FRQ HO3RGHU - XAFDO FRQ @ ) MD® F R) @V GHSHQGHQADY GH VDOG CH
HGXFDABQ GH GHVDURMR VRADO6 H HOMQED TXH F D 1QV MF O \MQD DOR TXH DSRUBU
\ TXH ® xQED IRWP D GH UHVSRQGHUD @ P DI QWG GHOUHR HUD D WDYAY GH © F RUECDF BQ

IOMIQAMIFIRQDO

3HR ®&/ SXHOMV (R VH FROAK HIRQ VRR KDAD GHQAR GHOJREIHUR 7DP ELAE) WH
WQAHURQ KDFID @ VRAHGDG AYIO KDF D ®V F ARV GH Y EMDV KDAD @ DF [HP ID \

KDFID RU DQVP RV IQMODARCDBN ( OG¥4RIR DEIHIR \ FRQV DI SHUP WD HQUTXHF IOV
SREFDV FRQ QXHYDV SHYSHRAIYDV G MP DUD DFFBQ IQAMMAIRQDO. GDUYR] D TXIHQHV
KMBUEDP HQM KDEBQ SHUP DQHAGR HQ &V P AJHQHV ( V HHWUAER GH DSHUMWD HV V@
GX@ XQR GH BV DSRUMV P 33/ W QLEE BYRV GHCSUP HUF R IV RQDGR
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" IvH DUQRWP DWDV FODV FHDUXQ WHI LV WR HV BMBOCH YIRIP DV [P SXO IXQ VLM? D GH
DVHVRUD MUBED \  GHBU HWKPXMWDV DGP IQMDIWYDV HIIFHQMYV IXHURQ SDUM GH HV H
DEDYR GHMHP EWD



+R TXIHQHV P ILDQ HQ UHAWRVSHAWD UHFRQRAHQ TXH P XF KOV GH @V EXHQDV SWRIF ¥ TXH
VH GDQ SRUVHQEIGDV QDAHURQ HQ DTXH@ HWBISD IXQEDF RQDO& DED SURIWDP D Y JHQM WHQH
GHWA @ KXHI GH XQ HVIXHJ R IQFIDOGH XQD YIVEQ TXH DSRWE SRUD SHUP DQHQFD ( WH
HV HOHQUER SURIXQER GHOBU DGR KDEHUMDVFHQAGR @ F RXQMUD SDUD SHQV DHQ @V
JHQHDARCHV IXWUDV HQ @V YIRWP DV TXH DxQ QR KDEIPQ @I DGR SHIR TXH P HHFIPQ XQ
FDP IQR GH DIMQAPQ AJCQR\ FRQIDE®!

1R VH WD® VR® GH DGP IQMIDU U XV R R

Al-,»D EEA. (AEl.:_éﬂfl(fﬁA GQWH DU SRBIYDV QR GH HQADU HQ FRQIDAR

6 01 o ~ oo 2~ . FRQ KMRUDV GHVIDUDGRIV FRQ DXVHQFIV

» g% - AEI *EAE  pspipeev FRQ KHUGDV DEHMWV (VH

EXAYE - il &, AA»AB' DSHQEIDW TXH WD ® PW BIWPR GH @

_/[E>AO»EO»AOA%E FRRGHAPQ KXPDQD PRGHD WPEA) O
YER . AR IGHQUWEDG GH @ & RP IMEQ

( Q \RGR SURFHVR KIMBUER @V FRP IHJ RV WHQHQ XQD IXHJ D SDUEXOU 6 HUHOSUP HIR
IP STFD DEWU FDP ICR DVXP U UHVIRV  HQUHQEBU IQFHWIEXP EWHV 3HIR \DP ELAB) IP ST D
GHBUXQD P DUFD LQGHBE®! TXH J XIDW4D TXIHQHV YHQIDQ GHV SAY

/ D WDVFHQGHQAD GH HM BU DGR WDAF DHQ TXH @ DWWQFBQ D YIRWP DV GH® CH V ’IXQD
DVSILDADQ DEVWDRE SDUD FRQYHWWH HQ XCD UWHDEEDG \BQI IE®! 5 DAF DHQ TXH JUDF DV DO
HP SH R GHXQHTXISR FRP SURP HIZR P IV GH SHY RDV HQF RMDURQ DF R SDi DP [HQR\

QI QEDG HQ P RP HQRY GH YXQHUDEIMEDG 5 DAFD HQ TXH KR HOHMBGR GH * XDCDMDWR
FXHQWD KR FRQXQD IQAMFEQ VEXED TXH VIXH FUHF HQGR\  SHUHF IRGVQGRV H












